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WHAT THE THREE “GIANTS” ARE DOING. 
HERE was a meeting of the board of directors of the 
Equitable Life on Thursday of last week, when the 
amended by-laws, permitting policyholders to vote for twenty- 
eight directors out of the fifty-two, were presented for con- 
sideration, and various other matters were disposed of. In 
THE SPECTATOR of last week we pointed out the fact that giv- 
ing policyholders the right to vote would not tend to the so- 
called “mutualization” of the company, even if they suc- 
ceeded in electing a majority of the board of directors. The 
company would still remain a stock company, dominated by 
the one man who owns a majority of the stock. This view 
was apparently taken by a number of the directors at the 
meeting, for there was much opposition to the adoption of 
the new by-laws, and they were approved finally only after 
counsel for the company had made a vigorous appeal in sup- 
port of them. With twenty-four out of the fifty-two direc- 
tors elected by the stock interests year after year, the control 
of the company would be vested in them, for policyholders, 
scattered all over the world, could never be brought to agree 
upon directors who should hold their positions continuously. 
Suppose the policyholders are given the right to vote, how is 
their choice to be made known? Every State in the Union 
might organize policyholders’ committees, each authorized to 
name a candidate for election as a director. Germany, 
France, Australia, and every country where the company 
does business, might also name candidates, but who is to 
decide which names are to be placed on the “administration” 
ticket? While the policyholders are striving to agree upon 
candidates, the present board can go ahead and nominate 
their own men and make sure of their election. This impos- 
sible scheme of “mutualizing” stock companies is one of the 
ridiculous propositions embraced in the recently enacted laws 
that were passed out of deference to a mistaken public de- 
mand. Asa matter of fact, a stock company is a stock com- 
pany, and will continue to be so until the stockholders con- 
sent to surrender their stock. To give policyholders the 
privilege of electing a majority of the board of directors is 
no more “mutualizing” the company than it is liquidating it 
and putting it out of business. At the same meeting Presi- 
dent Morton announced his appointment of various officers 
and committees, details of which will be found in other col- 
umns of THE SPECTATOR. 
On Thursday there was also a meeting of the trustees of 


Editorial Department 


the Mutual Life, when a rearrangement of the various com 
mittees was approved, the list of which is given in our news 
columns. The gentlemen selected for the committees are 
mostly those who have long served the company in various 
capacities, some of whom have been extensively criticised 
and are involved in pending legal proceedings. An investi- 
gation has been ordered as to the charges recently made be- 
fore the Grand Jury to the effect that stationery and printing 
bills were padded in the supply department, approved by 
some of the officers and the excess funds so acquired used to 
maintain the famous “house of mirth” at Albany. 

At a meeting of the trustees of the New York Life on 
Thursday the public accountants, who have been examining 
the company for some time, submitted their report, which 
is confirmatory of the annual statement made by the com- 
pany on the first of the year. In fact, the accountants show 
a better financial condition than the company then claimed. 

Legal proceedings are pending against various persons in 
each of the companies named who were connected with the 
former management, and the Grand Jury is still prosecuting 
its inquiries as to previous mismanagement. This continued 
“muck-raking” by the Grand Jury and the severai house- 
cleaning committees, and the publication of what is discov- 
ered in the stirred-up mess, is doing no good to anyone, and 
is injuring the life insurance business generally. That there 
was gross mismanagement, speculation and graft under the 
old regime has been completely established, and the guilty 
ones have been thrown down from their high places, and are 
awaiting further punishment. The management of the 
“three giants” has been reorganized, the pruning knife has 
been actively employed in eliminating the abuses that had 
grown up, and there is no danger of a relapse into vicious 
ways. 

One of the most lamentable features connected with the 
scandals lies in the fact that absolutely innocent persons have 
been injured by the misdeeds of others. There are a num- 
ber of companies whose managers have always realized the 
responsibilities that rested upon them, have conscientiously 
maintained the rights and interests of their policyholders, 
whose sound condition and conservative methods have at all 
times been worthy of public confidence. But in the indis- 
criminate condemnation of everything bearing the name of 
insurance, these deserving companies and their conscientious 
managers have suffered in the loss of business and in public 
esteem. The hysterical condition of the public mind, how- 
ever, is gradually disappearing, and the extraordinary atten- 
tion that has been given to the subject of life insurance will 
eventually inure to the benefit of those companies whose 
methods have always been in accord with the beneficent prin- 
ciples of life insurance. 





THE COMBINED DEATH AND EXPENSE RATE. 

N the accompanying tabulation there is shown the com- 
| bined outgo for death claims and management expenses 
of twenty-six life insurance companies taken as a percentage 
of the mean amount of insurance in force. The figures upon 
which the table is based are taken mainly from the reports 
of the New York Insurance Department, covering the twenty 
years from 1886 to 1905, inclusive. The percentages are 
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* THE COMBINED DEATH AND ExpENSE RATE PER CENT OF MEAN INSURANCE IN FoRCE OF TWENTY-SIX LIFE INSURANCE COMPANIES 


FROM 1886 TO 1905, INCLUSIVE. 
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COMPANIES. 1886 | 1887 | 1888 | 1889 | 1890 | 1891 | 1892 | 1898 | 1894 | 1895 
Etna Life............-- 2.30 | 2.44 | 2.46 | 2.31 | 2.12 | 2.29 | 2. 2. 2.14 | 2. 
Berkshire. ............-- 2.21 | 1.87 | 1.91 | 1.89 | 2.09 pn me | ray 1.89 7.86 
Connecticut General....| 1.94 | 2.15 | 2.09 | 2.22 | 2.11 | 2.19 | 2.03 | 1.97 | 2.04 | 1.93 
Connecticut Mutual..... 2.56 | 2.73 | 2.79 | 2.89 | 2.95 | 2.98 | 3.16 | 3.06 | 3.19 | 3.19 
Equitable, New York....| 2.19 | 2.17 | 2.26 | 2.17 | 2.31 | 2.22 | 2.26 | 2.07 | 2.08 | 2.18 
Germania .............- 2.18 | 2.42 | 2 53 | 2.76 | 2.67 | 2.91 | 2.78 | 2.69 | 2.64 | 2.59 
Home Life ............. 2.91 | 2.55 | 2.61 | 2.53 | 2.43 | 2.52 | 2.95 | 2.66 | 2.85 | 2.61 
Manhattan ............- 3-05 | 3.27 | 3.50 | 3.48 | 2.92 | 2.99 | 3.11 | 3.06 | 3.34 | 3.13 
Massachusetts Mutual...| 2.41 | 2.08 | 2.09 | 2.17 | 2.22 | 2.11 | 2.19 | 2.05 | 2.08 | 1.93 
Michigan Mutual........ 1.75 | 1.97 | 1.61 | 1.70 | 1.85 | 1.96 | I 89 | 1.81 | 1.93 | 1.71 
Mutual of New York....| 2.28 | 2.46 | 2.69 | 2.68 | 2.63 | 2.50-| 2.54 | 2.77 | 2.60 | 2.63 
Mutual Benefit.......... 2.52 | 2.51 | 2.51 | 2.49 | 2.48 | 2.50 | 2.48 | 2.50 | 2 37 | 2.49 
National of Vermont....| 1.94 | 1.94 | 2.15 | 2.11 | 2.07 | 2 22 | 2.05 | 1.95 | 1.79 | 2.35 
New England.......-..- 2.22 | 2.02 | 2.45 | 2.28 | 2.49 | 2.26 | 2.11 | 2.30 | 2.09 | 2.14 
New York Life.......... 2.18 | 2.52 | 2.34 | 2.39 | 2.44 | 2.22 | 2.41 | 2.28 | 2.10 | 2.09 
Northwestern........... 1.72 | 1.89 | 1.80 | 1.90 | 1.89 | 1.76 | 1.86 | 1.72 | 1.50 | 1.57 
Penn Mutual........... 2.18 | 2.00 | 2.27 | 2.29 | 2.31 | 2.14 | 2.13 | 2.10 | 2.07 | 2.05 
Phoenix Mutual.........| 2.68 | 3.32 | 3 14 | 3.18 | 3.68 | 3.59 | 3.90 | 3.59 | 3.08 | 3.34 
Provident L. and T...... 155 | 1.35 | 1.81 | 1.60 | 1.54 | 1.44 | 1.55 | 1.60] 1.59 | 1.44 
Provident Savings ...... 1.31 | 1.39 | 1.25 | 1.71 | 1.79 | 1.67 | 1.86 | 1.99 | 1.99 | 2.27 
State Mutual............ 2.12 | 1.94 | 2.15 | 1.83 | 1.79 | 1.99 | 1.98! 1 84 | 1.88 | 1.78 
Travelers ..........-.... 1.86 | 1.58 | 1.78 | 1.57 | 1.81 | 1.73 | 1.82 | 1.72 | 1.71 | 2.19 
Union Central.......... 2.68 | 2.46 | 2.43 | 2.51 | 2 31 | 2.00 | 1.93 | 1.96 | 1.88 | 1.86 
Union Mutual........... 2.69 | 3.06 | 2.83 | 2.41 | 3.20 | 3.02 | 3.33 | 3.11 | 2.92 | 2.94 
United States...........| 3.18 | 3.25 | 3.13 | 2.64 | 2.89 | 2.77 | 2.89 | 2.85 | 2.55 | 2.43 
Washington...... awe 2.45 | 2 34 | 2.72 | 2.63 | 2.55 | 2.66 2.85 | 2.74 | 254 | 2.80 

Averages (26 cos.)..... 2 24 | 2.32 | 2.38 | 2.36 | 2.38 | 2.31 | 2.36 | 2.30 | 2.20 | 2.25 



































POA 
ARES 


2.36 
2.87 
3.08 
195 


2.54 
2.30 
1.91 
2 29 
2.15 


1.61 
2.15 


1.71 
2.30 


1.77 
1.66 
1.83 
2.46 
3.00 
2.95 


1897 


2.37 
1.82 
1.95 
3-45 
2.20 


2.45 
2.55 
2.86 
1.81 


2.44 


2.53 
2.33 

96 
2.36 
2.17 


1.72 
2.16 
2.73 
1.60 


2.59 


1.86 
1.74 
1.84 
2.79 
2.58 
2.77 


1898 


2.19 


1.65 
3-24 
2.25 


2.49 
2.61 
3-36 
2.15 
2.15 


2.50 
2.21 
2.05 
2.27 
2.10 


1.74 
2.07 
2.84 
1.81 


2.39 


1.90 
1.71 
1.84 
2.79 
2.62 


2.95 


1899 


2.30 
2.07 
1.75 
3-45 
2.38 
2.82 
2.51 
3-14 
2.21 
2.23 


2.79 
2.28 
2.35 
2.23 


1.85 


1900 


1901 


2.25 
2.22 
1.72 
3-43 
2.36 


2.69 
2.56 
3.20 
2.16 
2.61 


2 62 
2.30 
1.98 
2.27 
2.20 


1.80 
2.28 
2.54 

.60 
2.40 


1.89 
2.11 
1.68 
2.62 


3-49 


1902 


1903 


2.16 
2.05 
1.58 
2.39 


2.59 
3.28 














2.26 





2.25 


2.25 














2.30 





2.25 








1904 





2.19 
2.22 
2.12 


3.46 
2.21 
2.59 
2.20 
2.91 
2.30 


2.35 


1.79 


2.95 





2.14 





AVERAGES. 





to 
1890 


2.21 
1.98 
195 
2.78 


2.53 
2.52 
3-17 
2.18 
1.78 


2.57 
2.49 
2.05 
2.29 


2.39 


1 85 
2.22 
3.12 


1.59 
1.56 


1.95 
1.71 
2.42 
2.84 
2.87 
2.52 


2.22 | 


1886 | 1891 


to 
1895 


1896 
to 
1900 





| 
| 2.26 
| 1.91 
| 1.96 
| 3.11 
| 2.16 


2.75 
2.68 
3.12 
1.86 


2.69 
2.46 
2.07 
2.28 
2.22 


1 67 
210 
3.46 
1.51 
1.96 


1.88 
1.76 
1.91 
2.65 
2.70 


2.25 
1.97 
1.89 
3-39 
2 30 


2.56 


1901 
to 
1905 


2.20 
2.03 


3-53 
2.31 


2 60 
2.45 


2.32 
2.52 


2.27 
1.96 


2 32 | 


2.14 


1.75 
2.02 


2.43 
1.71 


2.75 
1.94 


1.64 
2.47 
2.81 
3-25 


2.23 
1 98 
1.95 
3.21 
2.26 


2.62 


06 | 311 


2.00 
2.11 


257 
2.46 


2.28 
2.16 


1.74 

.08 
2.83 
2.32 
1.93 
1.79 
2.68 


2.77 
2.90 





2.35 





2.28 











2.23 





2.25 





given year by year, followed by the averages for five-year 
periods, and for the whole twenty years. Owing to the fact 
that there was a material reduction in the rate of expense 
incurred during 1905, the combined percentage for that year 
was reduced to the lowest point of the whole period, and with 
the economies which have been enforced by some companies, 
there is every prospect that still further reductions will be 
made. The death rate, of course, cannot be controlled by 
the company managers, but the expense rate, under the con- 
ditions which are now imposed by law, should in future show 
a material reduction from that prevalent in the past twenty 
or more years. Nine of the twenty-six companies show per- 
centages below the average for all companies listed, while 
four show under two per cent, a figure which a number of 
others should more nearly approach. 





THE CALIFORNIA LOSSES. 

HE letter of our San Francisco correspondent, which will 

be found in other columns of this issue of THE SpPEc- 
TATOR, indicates some of the difficulties that the underwriters 
are encountering in the adjustment of the San Francisco 
losses. In the face of such a terrible disaster and almost 
overwhelming losses, it is not surprising: that the insurance 
men should hesitate somewhat as to the best means to adopt 
in the settlement of losses. The total sum the insurance 
companies will be called upon to pay is not far short of $120,- 
000,000, and to disburse this immense amount and to do 
justice to all claimants as well as to protect the rights of the 
companies, involves a degree of responsibility that naturally 
compels the adjusters on the ground to exercise the greatest 
caution. If all losses had been the direct result of the con- 
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flagration the adjustment would have been comparatively 
easy, but there were losses by the earthquake that preceded 
the fire that serve to complicate matters greatly. Our cor- 
respondent points out that propertyowners generally do not 
concede any earthquake damages tl at would relieve the com- 
panies of liability, but claim that the destruction of their 
property was due entirely to the fire. It is even asserted 
that persons who were known to have been absolutely unin- 
sured came forward with claims against the companies, as- 
serting that their policies were consumed in the fire. In the 
face of such conditions the adjusters are compelled to examine 
each claim carefully and to take time for their settlement. 
The insurance companies were very severely hit in this dis- 
aster, and it is unreasonable to expect them to pay such an 
aggregate of losses as promptly as they are in the habit of 
paying small losses. It is no light task managers of com- 
panies have to finance their losses, as the securities they hold 
have to be disposed of, and, if they were thrown upon the 
market in bulk, there would be serious depreciation in values 
in consequence. To avoid such disaster, some of the life in- 
surance companies are loaning money to the fire companies, 
taking their securities as collateral. This is a good thing for 
all concerned, the fire companies obtaining the money they 
require at a low rate of interest and the life companies making 
first-class loans that are well secured. 





LISTS OF POLICYHOLDERS. 
HE law requiring the mutual life insurance companies 
of New York to file lists of their policyholders with 
the Insurance Department for public inspection imposes 
upon the companies an amount of labor and expense that 
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could not have been realized when the bill was passed. Sam- 
uel Untermyer, attorney, who appears to be the major part 
of the so-called international policyholders committee, is re- 
sponsible for the statement that the Mutual and the New 
York Life have arranged with outside parties to copy their 
lists at the rate of $8.50 per hundred names, rejecting another 
proposition to do the work for $3 per hundred names. With- 
out accepting the accuracy of this statement, it can be safely 
assumed that the truth probably lies somewhere between the 
two amounts named, but even at the lowest figure the 
preparation of the lists required will cost the companies a 
very large sum. The two companies named have together 
considerably over a million and a half of policyholders, and 
before the list of them can be given out each name must be 
compared with the records to ascertain if the policyholder 
is entitled to vote for directors. The law makes it com- 
pulsory that two copies of these lists must be filed with the 
Superintendent of Insurance five months before an annual 
election, two copies to be retained at the home office, and 
two lists furnished to each general agency, embracing the 
names of all policyholders within the jurisdiction of such 
agencies. To supply these duplicate lists it will doubtless 
be necessary to have them printed, and each company’s list 
will make a volume as large as a New York city directory, 
for which there will be a big printing bill, even without pad- 
ding. After all this is done the lists will be incorrect and 
valueless, for the reason that the daily changes are so numer- 
ous that a list made up to-day would be wholly unreliable 
to-morrow. Many thousands of dollars will be expended in 
the preparation of these lists without the slightest good re- 
sulting from it. The law was passed at the instance of a 
few disgruntled policyholders who want to communicate 
with others similarly affected, but it is improbable that any 
policyholder, or cominittee of policyholders, will incur the 
labor and expense of copying any of the lists. Indeed, there 
is some grumbling now because the companies are not re- 
quired to give out the lists to anyone applying for them. A 
more exacting and unnecessary law was not originated even 
by the Armstrong committee. 





HE fire loss in the United States and Canada for May, 

as computed by The Journal of Commerce and Com- 
mercial Bulletin, aggregated $16,512,850, or considerably 
more than in the corresponding months of 1905 and 1904. 
Whether or not the gradual increase in what may be termed 
the normal fire waste outstrips the increase in insurable (and 
insured) values, it is impossible to say; but the insurance 
losses seem to ordinarily keep pace pretty closely with the 
premium receipts, with an occasional year in which there is 
an unusual profit, or one in which the profits of many years 
are absorbed by a single conflagration. It is, therefore, in- 
cumbent upon insurance companies which intend to continue 
as permanent and moderately profitable institutions, to so con- 
duct their affairs, and especially to place their premium 
ratings upon such a basis, that the operations of each normal 
year shall enable them to pay a fair return to stockholders, 
and also to add a reasonable sum to their surplus funds, which 
latter really constitute conflagration reserves for the protec- 
tion of policyholders. No one knows where, nor when, the 
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next great conflagration will occur; it may be this year, or 
next year, or it may not arrive for two or three decades; but 
it is almost certain to happen sometime within the next twenty 
or thirty years. Meanwhile, it is the duty of farseeing under- 
writers to prepare their companies to withstand the shock 
when it shall come; and this course is as desirable from the 
viewpoint of the insured as it is from that of the investor in 
fire insurance stocks. 

















IN AND ABOUT NEW YORK. 


The advent of a new company—the Cosmopolitan—is an evidence 
that the capital of the country is not all afraid of destruction when in- 
vested in fire insurance. The Loebs of New York and Chicago have 
shown both energy and grit in this new organization, and its success is 
predicted. 


The reports from San Francisco are pouring into the offices here 
in a steady stream. The Home, Queen and Continental are paying 
loss drafts daily, and adjusters are quite unanimous in belittling the 
amount of salvage. The method of deducting a percentage for an 
agreed earthquake damage for the policies, instead of the sound 
values, is open to criticism, although in dealing with the earthquake 
as cause of the fire all liability is denied. The action of the con- 
ference of companies here, in laying down the principles to be ob- 
served in settling the San Francisco losses, has been generally accepted, 
but it remains true a number of offices are still holding out upon the 
plea that all the losses are caused by earthquake, and consequently 
certain companies repudiate any liability whatever. 


The business of the city has settled down into the old ruts. The 
brokers now understand that, upon all business taking effect prior to 
June 30, they are entitled to the former commission, and after that 
the re‘luction is five per cent upon risks between Chambers and Four- 
teenth streets. The rates of May 4 are now universally observed; and 
as the Exchange has condoned all infractions of rates between May 4 
and 18, it has leaked out that hundreds of policies were written during 
that period at the pre-existing rates. The demoralization, in fact, was 
greater than was suspected generally, and the reinstatement of affairs 
by the action of May 25 was a lucky escape from further disinte- 
gration. 


The reduction of lines upon June renewals has been one of the 
marked results of recent disasters. Several companies have taken a 
step, quite unusual in this city, of disturbing outstanding policies. 
This includes companies which one year ago were distinguished for 
their liberal underwriting and now are among the most conservative. 
Undoubtedly this procedure must result in a wider distribution of 
business, and will redound to the benefit of the smaller companies. 


A peculiar feature in the recent advance in rates is that the com- 
panies are declining to allow rebates for improvements upon policies 
written prior to last month. This refusal works a hardship, in many 
cases, upon owners who had outstanding contracts for improvements 
to conform to the schedule system. Now that they are completed, 
the expected reduction is neutralized by the advance, the result being 
that the owners get no rebate. They will save ultimately by the re- 
duction accorded in the readjustment of the rate by the latest 
schedule charges. To a tenant who has expended $1000 for improve- 
ments in the belief that ten or twenty cents reduction in rates would 
immediately follow, this readjustment on the basis of the advance 
appears like bad faith. 


Merchants in this city are receiving letters from San Francisco de- 
nouncing the majority of the underwriters for delaying payments for 
losses, and charging trickery, sharp practices and other crimes. It is 
intimated in several circles that there will be concerted action to 
create distrust of the offending companies everywhere, and that the 
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effect in the East will be very damaging. The prospect is fair of a 
bitter war on several companies on account of the loss adjustments. 


The companies are being reminded already that an accurate state- 
ment of their losses in San Francisco is demanded by the Insurance 
Department as of June 30. It is reported that a new blank is to be 
sent out, to show the entire amount at risk in the burnt district, losses 
paid and amount outstanding awaiting settlement. This is a drastic 
proposal and, it is hoped, will be omitted. 


The city losses in May were more than normal, and several com- 
panies were hit very hard by the cotton fires on Staten Island, as well 
as by other fires. 


The surplus liners in this city’ were badly caught by the Armour 
Elevator fire in Chicago, and are disposed to place the Armour risks 
in the unprofitable class in the light of ten years’ experience. 


In all the San Francisco lists the names of the European Under- 
writers have been omitted. This combination held $25,000 on one of 
the department stores, upon which a total loss is claimed with no 
mention of earthquake damage. The English Lloyds held $140,000 
upon the same risk. 


Pendennis White, president of the Lumber Insurance Company and 
the Adirondack Insurance Company, was killed at Buffalo last week 
in an automobile accident. 


The Citizens of St. Louis has notified its Metropolitan district 
agents, Blagden, Kelly & Fuller, to discontinue writing risks in the 
congested district of this city, below Twenty-fourth street. 


Reuben J. Taylor, manager of the loss department of the Continen- 
tal, died a few days ago in the Fordham hospital, as the result ot 
injuries received in an automobile accident at Riverdale avenue and 
232d street, Kingsbridge. Accompanied by his wife, Mr. Taylor was 
climbing a hill, when the auto ran backward and plunged over a thirty- 
five-foot embankment, carrying Mr. Taylor with it. Mrs. Taylor 
jumped from the machine before it reached the embankment, and ex- 
cept for a severe shock, escaped injury. 


A special meeting of the stockholders of the Hanover Fire will be 
held on June 12, for the purpose of voting upon a proposition to de- 
crease the company’s capital stock from $1,000,000, consisting of 20,000 
shares of the par value of $50 each, to the sum of $500,000, to consist 
of 10,000 shares of the par value of $50 each. This is the first step 
toward carrying out the company’s plan for adding $750,000 to its re- 
sources by an immediate increase of the stock from $500,000 to $1,000,- 
000, the new stock to be offered at 150 per cent. 


S. H. Lockett has resigned as secretary of the National Board of 
Fire Underwriters Committee of Twenty and has taken charge of the 
fire protection engineering department of the Continental, succeeding 
F. J. T. Stewart, who goes to the agency department. 


At the regular monthly meeting of the executive committee of the 
National Board of Fire Underwriters, the Munich Reinsurance was 
elected a member of the board. 


CHICAGO AND THE WEST. 


Receiver Byron L. Smith of the Traders has sent three additional 
adjusters to hasten the settlements of the Traders at San Francisco. 
This makes six adjusters in the field closing up the company’s 
business. Notice has been served by several reinsuring companies 
not doing business on the coast that the Traders settlement must be 
only in accord with strict interpretation of contract conditions, espe- 
cially with regard to dynamite and earthquake losses. If these are 
waived, the Traders is notified, the reinsuring companies will not 
hold themselves liable. It is learned that California claimants of the 
Traders have retained Chicago counsel with a view to forcing the 
stockholders of the company to abide by the unlimited liability statute 
of California, providing that all companies doing business in that 
State are amenable to the statute which makes stockholders liable for 
a pro rata share of the company’s losses. The law has never been 
tested. An opinion was obtained from Thomas Bates, counsel for 
the Traders, to the effect that a California claimant could not hold a 
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stockholder of an Illinois company for more than the face value of his 
paid-in stock. ‘ 


W. R. Townley, general agent at Chicago for the Western and 
British America, has been transferred back to this city from San 
Francisco, where he has been since the conflagration, and will be 
succeeded there by H. M. Gibbs, from the Toronto office. 


The fire protection committee of the City -Club has called a 
meeting in the interest of a high pressure water system for the central 
district of Chicago for the evening of June 5. The meeting was to 
be in the nature of a joint conference of various local organizations, 
including the Architects Association, the Board of Trade, the Board 
of Underwriters, the Building Managers Association, the Commercial 
Club, the City Club, the Credit Men’s Association, the Chicago River 
Improvement Association, the Illinois Manufacturers Association, the 
Merchants Club, the Real Estate Board, and the State Street Asso- 
ciation. Invitations to attend and address the conference were ex- 
tended to Mayor Dunne, Fire Chief Campion and Frank I. Bennett, 
chairman of the city councils finance committee. The conference will 
consider various plans for a complete or partial high-pressure system, 
or a fireboat pipe line. A reduction in rates where the system is 
installed has been promised by the Chicago Board of Underwriters. 


Representatives of leading inspection and rating organizations who 
attended the recent conference of the National Fire Protection 
Association held a supplementary meeting and organized the National 
Association for Uniform Inspection Reports. The officers are William 
A. Stoney, president; H. C. Henley, vice-president; R. W. Hilliard, 
secretary and treasurer; William S. Wensley, chairman of the execu- 
tive committee; Fred. E. MacKnight, W. G. Sanderson, Albert Blau- 
velt and Gorham Dana, members of the executive committee. 


BOSTON AND VICINITY. 


The Adirondack Fire of New York has been authorized to do 
business in Massachusetts. 


T. A. Duffey, general agent of the New England Fire of Provi- 
dence, R. I, recently organized, has been appointed New England 
general agent of the Southern Fire, which department he will manage 
from his office in New York. 


It is expected that the newly organized Old Colony Insurance Com- 
pany of Boston will begin business July 1. It is stated that over fifty 
per cent of the capital has been paid in. 


It is stated that a Western company has directed its local managers 
to cancel a part of the risks now carried in the congested district of 
Boston. 


The extent of the advance in fire insurance rates in Boston will be 
ten per cent. Probably this advance will not be levied upon the better 
class of risks in Boston, but it will undoubtedly be confined to the 
more undesirable ones in the congested district of the city. 


The appearance of the annual report of the Massachusetts Insur- 
ance Commissioner is not to be in the immediate future. It will be 
very late, largely owing to the fact that the Department did not take 
the values of stocks and bonds owned by companies as given by them 
in their reports, but made its own (the Department’s) valuations. 
This involved a vast amount of detail not heretofore experienced. 


Mayor Fitzgerald of Boston has sent out the following letter to 
the Chamber of Commerce, Boston Merchants Association, Boston 
Fruit and Produce Exchange, Boston Bank Presidents Association, 
Board of Trade, Real Estate Exchange, New England Shoe and 
Leather Association and the Master Builders Association : 


Gentlemen: I notice in to-day’s papers that a movement is on foot 
among the insurance companies to increase rates here in New Eng- 
land. I sincerely trust that your association will look into this matter 
with a view to taking proper action upon a matter so important to 
the business interests of the city. 

It is my opinion that the people of this city are paying as high in- 
surance rates as the business conditions of the city will permit, and 
they ought not to be compelled to pay a higher rate unless conditions 
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justify it. I firmly believe that most of the large insurance companies 
are fully able to meet the California exigency without embarrassment 
to their resources. If any investigation shows the above to be true, I 
think that the merchants of Boston ought to combine to fight the 
proposed increase in rates. 


At a special meeting of the Boston Board of Fire Underwriters, 
Tuesday, the following rule, recommended by the executive com- 
mittee, was adopted: 

The acceptance of policies in companies which may have failed at 
their unexpired value, or the guaranteeing of the collection of the 
unearned premium on policies of companies which may have failed, 
or the offering of any monetary consideration in connection with 
such policies, or substituting policies in other companies free of charge, 
is a violation of board rules. 


No assignment of a retiring company’s policies can be accepted as 
premium, nor can there be any concession or allowance by way of 
commission or otherwise. Policies of retiring companies may be re- 
placed for unexpired term at pro rata rate, but no concession beyond 
that in any form whatever can be allowed. 


The executive committee also recommended the following: 


It will be a violation of board rules to enter into any contract or 
agreement to renew insurance in Boston expiring subsequent to June 
30, 1906, except at such board rates as shall be in force at such date. 

The delegates appointed to confer with the committee of companies 
in New York in regard to the advance in rates made their report, 
which was accepted and referred to the executive committee with 
instructions. to report with recommendations at a future meeting of 
the board. In considering the matter of an advance in rates, the 
report states: 

The committee, having thoroughly explained to your delegates its 
own views as to the necessity of such action, if the companies were 
still to afford unquestioned security to the public, left the whole mat- 
ter for the consideration and action of the Boston Board of Fire 
Underwriters, in the territory controlled by it, with the understanding 
that the said board should, in its own way, arrange to secure an 
increase in premiums approximately ten per cent on the amount now 
paid annually in Boston. 


NOTES FROM PHILADELPHIA. 


The Delaware of Philadelphia intends reducing the par value of 
its outstanding shares from $25 to $10, thus reducing the capital from 
$702,875 to $281,150; then issuing $140,575 of new stock at 200 per 
cent, thus making the capital $421,725, and adding $662,300 to surplus. 


The Pennsylvania Fire has decided to increase its capital from 
$400,000 to $750,000 by the issuance of new stock at 400 per cent, thus 
adding $1,050,000 to surplus. 


The Union of Philadelphia announces the appointment of Walter 
L. Schnaring as special agent for Eastern Pennsylvania, New Jersey, 
Delaware and the District of Columbia. 


The Granite State Fire of New Hampshire has appointed John C. 
Allen, Jr., formerly with the American Fire, special agent for this 
State. 


The many friends of William B. Kelly, an adjuster in this city and 
formerly general manager of the American Fire of Philadelphia, who 
recently went to San Francisco in the interest of the Franklin Fire, 
were shocked on Friday last to hear of his death at the Sabiola hos- 
pital, Oakland, Cal., on that day. 


The news of the retirement of R. Emory Warfield as manager of 
the Middle department of the Royal to accept the presidency of the 
Hanover Fire of New York, naturally led to many rumors regarding 
the discontinuing of the department office of the company in this city. 
One had it that the entire department was to be added to that of New 
York. This seemed hardly logical to insurance men, however, when 
it was considered that several Southern States were included in the 
field, and this view was borne out in the announcement on Friday 
last that, dating from July 1, the States of Virginia and North Caro- 
lina had been detached and added to the Atlanta (Ga.) department, 
managed by Milton Dargan. James W. Howie, general adjuster for 
the company in the Philadelphia department, has resigned and will 
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accompany Mr. Warfield to New York about the middle of the month. 
Milton Dargan visited this city last week and conferred with Mr. 
Warfield regarding the change above noted, and C. F. Shallcross, 
New York.manager of the company, was here the early part of this 
week. 


On Saturday last, Judge Pitney of the Supreme Court of New 
Jersey, knocked out the paid fire department of Atlantic City, which 
has been in operation two years, and formally put in office Isaac Weis- 
enthal, chief engineer, under the old volunteer system, in place of 
Chief Black, and restored the volunteer firemen. It seems that the 
three ordinances creating the paid department are defective, and it 
will be necessary to have a special meeting of councils called to pro- 
vide for the continuation of the department until new ordinances can 
be drawn. 


The name of Shubert, Swan & Odiorne, as second agents of the 
Assurance Company of America reporting to Stone, Mathews & Co., 
has been added to the list of signers of the Philadelphia agreement 
of April, 1897. It is expected that the above mentioned firm will be 
incorporated this month to transact fire, accident, credit and life in- 
surance. 


The Philadelphia Fire Underwriters Association promulgated on 
June I advances in rates amounting to fifteen per cent on risks in the 
congested district, and ten per cent on specific and minimum rated 
risks outside of that district, except minimum rated dwellings, stores 
and dwellings, churches, asylums, etc. The feeling among insurance 
and business men generally is that the advance is most moderate, and 
much credit is given the committee for having so arranged it that its 
application is perfectly simple, and also for the good judgment dis- 
played in exempting from its application those risks in the congested 
district which are still subject to the “blue slip” charge. 





THE MIDDLE STATES. 





The Cosmopolitan Fire of New York. 


The Cosmopolitan Fire, started by Adolph Loeb & Sons of Chicago, 
perfected its organization last week with the following directors: James 
J. Phelan, former dock commissioner; Max E. Bernheimer, president of 
the Bernheimer-Schwartz Brewing Company; F. Augustus Heinze, 
Charles I. Winchester of C. I. Winchester & Co.; Max H. Schultze of 
Otto Heinze & Co., bankers; S. H. Kohn, former president of the Chrome 
Steel Works; H. A. Scheftel of J. S. Bache & Co.; Harry H. Meyer of 
Seligman & Meyer; Benjamin E. Bensinger, president of the Brunswick- 
Balke-Collender Company; Jos. Beifeld, Chicago; Joseph Harris, vice- 
president of the Automatic Electric Company of Chicago; Adolph Loeb 
and Leo A. Loeb of Adolph Loeb & Sons, Chicago. 

The company has commenced business, having been licensed by the 
New York State Insurance Department with a capital of $300,000, and a 
paid-in surplus of $150,000. The officers are: Adolph Loeb, president; 
Leo A. Loeb, vice-president; Herbert A. Scheftel, second vice-president; 
Louis L. Loeb, secretary. Adolph Loeb & Sons of New York and Chi- 
cago are general agents for the United States, and Loeb & Barry of New 
York city are Eastern agents, including the metropolitan district. 





The Keystone Underwriters. 


The Keystone Underwriters of Pittsburg has been organized, composed 
of the following named companies, all.of Pittsburg: German Fire, Ger- 
man-American, Monongahela and Union. For the present the organiza- 
tion will confine its operations to Pennsylvania. No manager has as yet 
been appointed. 





—James Howie, who has been in charge of the loss adjustments of the Middle 
department of the Royal, is to go with the Hanover Fire shortly. 


—Oscar A. Rogers has sold his interest in the firm of Rogers & Flanegin, in 
surance agents and brokers of Pittsburg, Pa., to his former partner, Wm. W. 
Flanegin, and retired from the insurance business. The business will be con- 
ducted under the firm name of Wm. W. Flanegin & Co. 
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THE WEST. 





Ohio News Items. 


[From OuR OWN CORRESPONDENT.] 

Friends of Superintendent of Insurance A. I. Vorys have been en- 
deavoring to induce him to consent to the nomination of Secretary of 
State on the Republican ticket, but he has as yet shown no inclination 
that way. Mr. Vorys is rather independent in his political ideas, though 
a strong Republican, and it is believed that that kind of a man will be 
required to head the ticket this fall. Governor Pattison has not shown 
any inclination to make a change in the office yet, and there is still 
some idea that Mr. Vorys may be asked to accept a reappointment by 
the Governor. 

The premium receipts in Cleveland for 1905 were practically $1,700,000, 
while the losses were in the neighborhood of $785,000. 

It is said that ore shippers have refused to pay the insurance rates 
charged on cargoes shipped in wooden vessels on the lakes, and that if 
the vessel owners wish to do business with them they must pay for the 
insurance themselves. Since last year rates. on first-class wooden ves- 
sels and wood barges of the same class have increased from ten cents to 
forty cents. On the poorer classes of vessels, the rates go as high as 
eighty and ninety cents. Steel steamers are rated the same as last year, 
and a slight advance was made on steel barges. Shippers know that 
rates last year were very low, but they did not expect the heavy losses 
to push the rates up to such a degree as is shown in the schedule. 

Cleveland and Cincinnati agents are exercised quite a little over the 
proposed reduction of commissions, as formulated by the managers at 
Chicago, last week. However, it is believed that the agents will not 
be affected so much as the brokers and solicitors by the new arrange- 
ment. Again, there is serious doubt among the agents as to whether 
the matter will go through. Even with ten per cent of the companies 
out, considerable competition could be developed and it is thought that 
companies that cared to handle the business could get all they want if 
better commissions are offered. Companies which have been operating 
here with salaried managers have had exceedingly high expenses. 

Manager C. H. Patton of the Cleveland Inspection Bureau is said to 
have made a report of his investigation of the rate question to the 
companies, with suggestions as to the proper increase, and will await 
their consideration before putting the new schedule in force. It is 
understood that the principal advance will be made on two or three 
classes of risks, which have not been paying in the past. O. M. C. 

Cleveland, June 2. 


‘ 





Ohio Jottings. 


[From OUR OWN CORRESPONDENT. ] 

Chas. L. Hecox, formerly State agent in Michigan for the American 
and the Spring Garden of Philadelphia, becomes. special agent in Ohio for 
the Delaware and the Reliance. ‘ 

M. F. Grim, late special agent in Ohio for the Union of Philadelphia, 
has resigned to become special agent for the Franklin of Philadelphia in 
the same field. 

A. M. L. Wasson, special agent for the Franklin of Philadelphia in 
Ohio, is to remove to Chicago to take more important duties. 

George Diebold, special agent for the National Union for Ohio, has left 
for San Francisco to assist in the loss adjustments. 

Thos. C. Parsons, late general agent of the Western of Pittsburg, is 
now doing independent adjusting, with headquarters in Cleveland. 

Cincinnati, Columbus and Cleveland are to have the new large cities 
schedule of rating applied in the congested districts. 

The congested district of Cleveland has been inspected by the Ohio 
State Fire Prevention Association. Many defects were found and many 
corrections of same were immediately carried out. 

San Francisco conditions have not yet had the effect of stopping rate 
cutting; a number of small companies not involved in the losses are 
trying to get the business by high commission and rate-cutting tactics, 
apparently believing that the companies involved in San Francisco will 
not retaliate or meet their methods. 

The resignation of Hy. Davis, as State Fire Marshal of Ohio, has been 
accepted, and D. S. Creamer of St. Clairsville has been appointed. Mr. 
Creamer is a local fire insurance agent, and it is believed he will make 
an acceptable and efficient Fire Marshal. 


Columbus, June 4. CHRISTOPHER. 





—The New Jersey Fire has been admitted to Minnesota. 

—The Fidelity Fire of New York is making application for admission to 
Indiana. 

—W. C. Cole, secretary of the Hawkeye of Des Moines, died recently as a re- 
sult of paralysis. Mr. Cole had been secretary of the Hawkeye for twenty-five 
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years, and entered the office of the company in 1872 as bookkeeper. He was 
born in Baltimore in 1852. 

—The Travelers Fire of Pine Bluff, Ark., has ceased writing surplus line 
business entirely. 

—The New Jersey Fire of Camden has been admitted to Indiana. Frank L. 
Sawyer is the Indianapolis agent. 

—Charles L. Hecox of Detroit has been appointed State agent of the Delaware 
and the Reliance for Ohio, with headquarters at Columbus. 


—The Hawkeye of Des Moines is seeking admission to Tennessee, Louisiana 
and Mississippi. It will be represented in these States by W. L. Nelson & Co., 
Memphis. 

—The Newark Fire has appointed J. H. Macfarlane, formerly an examiner in 
the Western department of the Providence Washington, its Western special 
agent, under General Agent DeWitt. 

—The directors of the Traders of Chicago declared that the company will pay 
losses on San Francisco risks on the same basis as solvent companies, and will 
take no advantage of receivership to scare claimants into scaling their claims. 

—A charter has been granted the Home Fire of McAlester, I. T. The new 
company’s capital stock is $200,000, and the officers are: James F. George, 
president; S. R. George, vice-president, and A. L. George, secretary-treasurer. 

—A. M. L. Wasson, special agent of the Franklin Fire of Philadelphia for 
Ohio, Indiana, Illinois, Kentucky and West Virginia, has been assigned to 
Illinois, and M. F. Grim, formerly with the Union, will become special agent in 
Ohio, Kentucky and West Virginia. 

—The Printers and Publishers Reciprocal Underwriters, which is being organ- 
ized by F. B. Hamblin at Kansas City, will commence business. as soon as 100 
subscribers have been secured. The first twenty-five will act as an advisory com- 
mittee, pass on all risks and direct the policy of the organization. 


—J. W. Daugherty, secretary of the American Guaranty Fund Mutual Fire of 
St. Louis, has resigned, to devote his attention to the recently organized Mid- 
land National Fire. J. E. Huiskamp, son of the president of the company, 
succeeds Mr. Daugherty as secretary of the American Guaranty Fund. 


—Regarding the final account and report of William S. Dwinnell and John C. 
Sweet as receivers of the Minneapolis Fire and Marine Mutual, the court has 
issued an order to all creditors and persons interested to show cause on the 
16th day of June, 1906, why the said account and report should not be approved 
by the court. 

—Stockholders of the Queen City Fire of Sioux Falls are subscribing $225,000, 
payable on demand, to meet the company’s San Francisco obligations and 
strengthen its surplus. The estimated net losses of the Queen City amount to 
$125,000, so that $100,000 will be added to the company’s surplus, and place it in 
a stronger position than it was before.the. conflagration. 


—At a recent meeting of the directors of the Millers National of Chicago, M. 
A. Reynolds, who has been acting secretary since the retirement of W. L. Bar- 
num, was elected secretary, and will be manager of the company. W. I. Neely, 
the treasurer of the company, resigned, and John W. Heywood of Minneapolis, 
one of the directors, was elected treasurer till the end of the year. 





THE NEW ENGLAND FIELD. 





—President George L. Chase of the Hartford Fire, who has been very low 
during the past few weeks from acute Bright’s disease, is steadily improving 
from day to day. 

—It is reported that a number of wealthy residents of the Kennebec Valley are 
interested in the organization of a new fire company, which will confine its 
operations to the State of Maine. 

—Nelson B. Bassett, in charge of the loss department of the Scottish Union 
and National at the head office in Hartford, has been appointed secretary of the 
General Adjustment Bureau, and will remove to New York to assume his new 
duties in the near future. 





THE SOUTH. 





Firemans Fund in Louisiana. 


A particularly practical demonstration of business friendship was re- 
cently shown the old Firemans Fund when its license in Louisiana was 
revoked. A number of department managers in the South circularized 
agents instructing them to take all Firemans Fund business offered, 
with the understanding that it should be replaced in the New Firemens 
Fund Insurance Corporation as soon as it secured a license in Louisiana. 
Only a few days elapsed before a license was issued to the Firemens 
Fund Insurance Corporation, and the companies which secured the re- 
newal of its policies during that period are permitting flat cancellations 
in order that the business may be replaced with the Firemens Fund. A 
large majority of company officials, managers, State, special and local 
agents feel extremely friendly toward the Firemans Fund and the Home 
Fire and Marine, which have pursued an honorable course for so many 
years. 
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—Sidney H. Tillman of Dallas, Tex., has received the Dallas agency of the 
New Jersey Fire. 

—Arrangements have been completed to increase the paid-up capital of the 
Commonwealth Fire of Dallas to $250,000. 

—H. A. W. Happer, special agent of the Westchester for Virginia, North 
Carolina and South Carolina, has resigned. 

—The North River Fire has appointed Dresham Ennis its special agent for 
Mississippi and Louisiana, with headquarters at New Orleans. 


—The National Lumber of Buffalo, New Jersey Fire, Colonial Assurance of 
New York and the Jefferson Fire of Philadelphia have been admitted to Texas. 


—Chief Electrician A. M. Schoen of the South-Eastern Tariff Association has 
been elected to the board of managers of the American Institute of Electrical 
Engineers. 

—H. R. Bush, superintendent of the Southern agencies of the Traders at the 


home office, has been appointed to a similar position with the American of 
Newark. 


—Chief Inspector V. E. Mac Knight of the South-Eastern Tariff Association 
has been elected to the executive committee of the National Association for 
Uniform Inspection Reports. 

—From June 1, Milton Dargan, Southern department manager of the Royal, 
has assumed jurisdiction over that company’s agencies in Virginia and North 
Carolina, which theretofore reported to the Philadelphia department office. 
George B. Jennings is in charge of the new territory. 





THE PACIFIC COAST. 





Adjustment Conditions at San Francisco. 


[FRoM OUR OWN CORRESPONDENT. ] 

On April 19, while San Francisco was still in flames, word was passed 
around among the managers living on the Oakland side of the Bay of 
‘San Francisco to meet at Reed’s Hall, on the following morning. At this 
meeting, which was very fully attended, the organization was created 
and its title chosen—Fire Underwriters Adjusting Bureau. 

The four weeks that followed were devoted to the preliminary work of 
arranging details, while awaiting the arrival of adjusters and repre- 
sentatives from the head offices. The machinery that is to handle the 
adjustments of the greatest conflagration the world has yet seen, has 
at last been completed, and every day there is appointed a number of 
sub-committees composed of three companies each. To every sub-com- 
mitee, working under a general adjusting committee, is assigned a loss 
in which six or more companies are interested. Hundreds of such as- 
signments have thus been made, and adjustments may now be said to 
be well under way. 

Before proceeding to adjust, a non-waiver agreement is taken by each 
sub-committee u.der powers granted in a resolution passed by the bureau 
and signed by its members. Thus the all-important question of lia- 
bility is evaded for the time being, and the question that is agitating 
insurance circles all the world over is still unanswered. 

In the meantime many advantageous settlements on very favorable 
compromise lines are being effected by companies anxious to dispdse of 
small losses by buying back their policies. Only those companies with 
forethought enough to provide cash credits in Oakland are enabled to 
make such settlements on the most advantageous terms. The fact of 
the San Francisco banks having remained closed till May 23, has made 
money scarce and many such settlements possible. 

Although at this date of writing there are rumors of certain companies 
denying liability under the earthquake clause, the present indications 
point to a policy of weakness. Avoiding the issue, fearing the re- 
sponsibility, the gathering of talent at Reed’s Hall appears more likely 
to drift wherever the course of events may lead, than to arrive at any 
definite decision as regards the really important issues before them. In 
the presence of a disaster of such magnitude as threatens the solvency of 
eighty per cent of the insurance companies involved, unanimity of action 
would seem to be an almost foregone conclusion. There are, however, 
several factors in the situation that bid fair to make the companies’ ag- 
gregate loss far greater than should be necessary. 

That great motive power in human events, jealousy, makes itself 
strongly felt. San Francisco managers do not all stand high in the scale 
of business intelligence, and some of them, who, by reason of the strength 
of the companies, they represent, have high standing in the bureau, or 
at board meetings, are unfortunately not men of alert mind or decisive 
character. Among such as these, and the smaller fry that recognize their 
leadership, the presence of Eastern adjusters in their councils is as a 
thorn in the side. The San Francisco managers, with but few excep- 
tions, are in attitude of mind very nearly akin to local agents. Their 
great desire is to write business and advertise the office by paying 
losses quickly and generously. The adjusters sent out from the head 
offices are here to save the companies’ assets and protect their stock- 
holders from unnecessary loss. Moreover it ruffles the dignity of many 
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a general agent of local prominence to hear his erroneous beliefs pulled 
to pieces by keen young men, well posted in modern methods and the 
rulings of courts. 

On the other hand, the calibre of many head office representatives is 
lamentably small. Instead of entrusting the task to clever adjusters, 
many companies have merely sent assistant secretaries or special agents 
with no particular qualifications for the work before them. It is quite 
evident that men in the East have no real conception of the magnitude 
and difficulty of the task confronting them here, and this fact itself 
constitutes one of the greatest troubles. The brainy men are forced to 
overcome at all times the opposition of their less competent brethren, 
and altogether needless friction and delay is the result. Were there more 
men among the company representatives as clever as Geo. A. Branson, 
the New York adjuster, and M. O. Brown, the secretary of the West- 
chester, insurance companies would save many millions of dollars in 
San Francisco. 

The public, meanwhile, are quite at sea. Ignorant, naturally, of the 
technical problems, they attempt to assimilate the indigestible food sup- 
plied them by the misleading statements of an unscrupulous local press. 
Every newspaper publishes daily, articles in which the words of indi- 
vidual insurance men are misconstrued, and the deliberations at Reed’s 
Hall misinterpreted. The Committee of Forty, appointed by the Mayor 
of San Francisco, to promote the rebuilding of a greater San Fran- 
cisco, and its sub-committee on insurance, have been ill advised 
in their attitude. In their zeal to shield the commercial prosperity 
of the city from the harm that reports of the earthquake might inflict, 
they, in common with the press, systematically belittled the shaking 
and laid all the blame on the fire. Had they faced the issue squarely and 
honestly, the inevitable compromise of insurance losses would have been 
vastly facilitated, and the prompt settlement of claims, so important to 
the future of the city, would have been immeasurably hastened. 

In the midst of the confusion created by these distorted versions of the 
real facts, Insurance Commissioner Wolf has constituted himself ad- 
visory adjuster for the insured, and publishes in the newspapers daily, 
advice to policyholders. His particular effort is to establish claims 
where both policies and records are destroyed, and though laudable in 
his intent, much difficulty may follow. Many claims are being presented, 
well clothed in the excuse of burned policies, by men who never took out 
insurance in their lives, and the plan of filing notices of loss with every 
company in the State is growing in popularity. 

The necessity of giving notice of loss and filing proofs has taken root 
in the public mind. Loss notices of every kind and form have come in 
by the hundred, and proofs of curious design are beginning to be pre- 
sented. Proper forms for proofs of loss are in great demand. Every in- 
surance office declares it has not a single copy, and lucky is the man 
who can beg one of a friend. Unless the Commissioner obtains and dis- 
tributes a supply, or some enterprising printer sees a profitable opening, 
a curious state of affairs will ensue when the date of the sixty-day limit 
approaches. This limit has been extended by some companies, but others 
refuse to waive their rights, and opinions vary as to the wiser course to 
adopt in this regard. 

Varied as are prevailing opinions on other subjects, the policyholders, 
to a man, deny any earthquake damage to the buildings upon which they 
had insurance. In one office out of some twelve hundred claims, the 
assured under only one policy confessed to damage before the fire. Thus 
the big fight that is to come is set squarely before the companies by 
the strategical position which the policyholders have taken up, regardless 
of the moral obligations of truth, OcCIDENTAL. 

San Francisco, May 28. 





MISCELLANEOUS FIRE NEWS. 





San Francisco Items. 


H. F. Atwood, secretary of the Rochester German and chairman of the 
general adjustment committee at San Francisco, who came East for a 
short visit a few days ago, says that more rapid progress can now be 
made on the work of adjusting the losses, as the companies have agreed 
on a basis for the handling of earthquake and dynamite losses. Mr. 
Atwood expects to have the Rochester German’s losses all settled up 
in two months, but may be detained longer by the duties of his chair- 
manship. 

President L. H. Vail, of the Dutchess of Poughkeepsie, has gone to San 
Francisco. 

Manager Uberto C. Crosby of the Royal Exchange has returned to San 
Francisco. 

W. P. Robertson, State agent of the Phenix of Brooklyn, has gone to 
San Francisco to assist in the adjustment of losses. 
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The Royal of Liverpool runs an advertisement in the San Francisco 
daily papers, which is a notice to its policyholders that no attorney, 
collection or other agency is necessary for presentation of claims; that 
all losses will be paid in cash without discount after adjustment; ‘“im- 
mediate notice of any loss” arising from San Francisco disaster will not 
be required and the time within which proofs of loss may be presented 
will be extended upon request. 

The Pacific board has decided to advance rates twenty-five per cent in 
all the territory within its jurisdiction, pending a revision of the schedules 
and a general rerating. 

At the suggestion of Mayor Schmidt, the city council of San Francisco 
has practically rescinded its action extending the fire limits. 

The Commercial Fire of Houston, Tex., reported its total liabilities in 
San Francisco at $37,250. 

The directors of the Austin Fire have decided to reduce the company’s 
capital stock to $200,000, passing $118,075 to the surplus account. This, 
it is stated, will more than cover the company’s losses in San Francisco. 

In his call for a special session of the legislature, Governor Pardee 
will include a request for a new section to the reinsurance laws em- 
powering a Commissioner to ask from insurance companies an abstract 
or copy of all business in force in California. This is intended to afford 
relief to claimants who may lose their policies. 

Approximately all companies have granted an extention of sixty days 
for the filing of proofs of loss, coupled with a general waiver of notice 
of loss. 





Companies Adopt Basis for Pacific Coast Payments. 


At a recent meeting, held in the offices of the Phenix of Brooklyn, by 
executive officers representing nearly eighty-five per cent of the liabili- 
ties of American companies in the San Francisco disaster, the following 
preamble and resolutions were unanimously adopted: 


Whereas, On April 18, 1906, a great earthquake occurred in the city of San 
Francisco, Cal., which destroyed property to the value of millions of Setters, and 
was followed by a conflagration made unprecedented in extent and damage by 
conditions induced 3 and following said earthquake; and, 

Whereas, The pro lems arising in connection with the settlement of such 
losses are complex and intricate to an extent never before equaled in the history 
of underwriting, by reason of the following and other factors, namely: 

(a) The difficulty of clearly segregating losses for which companies are liable 
from those from which they are exempt; 

(b) The existence of many varying lane of policy contracts; 

(c) The loss of essential records both by insurance companies and by the 
assured; and, — 

Whereas, It is highly desirable that all losses for which fire insurance com- 
panies are legally liable should be promptly settled with equity and fairness to 
all concerned; and, 

Whereas, It is expedient that a statement as to the legal and moral liability of 
companies in regard to claims arising from the catastrophe at San Francisco 
should be made, the subjoined is adopted as a fair statement of such liability, 
suitable to be used as the basis for adjusting losses: 

First—Where policies covered buildings (and (or) their contents) which had 
certainly fallen before the fire, or which had been so damaged as to void the in- 
surance under the express terms of the contract—claims under such policies 
should not be paid. 

Second—Where policies covered buildings (and (or) their contents) which may 
have been damaged or destroyed by the authorities, civil and (or) military, sub- 
sequent to the conflagration—claims under such policies should not be paid until 
the facts have been definitely ascertained. 

Third—(a) Where policies covered buildings (and (or) their contents) which 
were probably, not certainly so damaged by earthquake as to be brought within 
the provisions of the fallen ge clause; or, 

(b) Where policies covered buildings (and (or) their contents) which had 
suffered from shock of earthquake, but not to such an extent as to bring them 
within the provisions of the fallen building clause; or, 

(c) Where policies covered buildings (and (or) their contents) which had been 
damaged or destroyed by the authorities, civil and (or) military, before fire had 
reached them; or, 

_(d) Where policies covered property whose owners, by reason of the destruc- 
tion of their books and records, are unable to supply the proofs of value re- 
quired by the conditions of their insurance policies; 

In all such cases, claims should be settled by a reasonable compromise. 

Fourth—Where policies covered contents of buildings which are certainly not 
affected by the exemption conditions of the policy—claims under such policies 
should be paid as soon as adjusted, subject to such deduction, if any, as may 
fairly be made on account of the salvage resulting from the removal of portable 
property from buildings before fire had reached them. 

Resolved, That all the insurance companies interested in this disaster, both 
domestic and foreign, be and they hereby are, cordially invited to unite in the 
carrying out of this plan of operations. 





European Reinsurance Companies on San Francisco Losses. 


Below will be found a copy of a circular letter addressed by foreign reinsurance 
companies to every English and German fire insurance company, in accordance 
with resolutions adopted at a general meeting in Frankfort, Germany, April 30, 
1906: 


FRANKFORT A. M., April 30, 1906. 


Since the ill-fated days of San Francisco the public press of both hemispheres 
has been continually publishing the most varying information regarding the 
position which those companies which wrote direct insurances in San Francisco 
intend to take up on the question of their liability for losses caused by this 
catastrophe. Although the undersigned companies are convinced that all these 
reports, some of which are of the most disquieting character, lack any real founda- 
tion, and that the direct insurers will not arrive at their final decisions without 
taking inta conscientious consideration the interests of their reinsurers along 
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with their own, and especially the measure of legal liability attaching to the re- 
insurers, still, in view of the seriousness of the case, they think it necessary to 
recommend in the most pressing manner the following considerations to the 
careful deliberation of those companies which they have reinsured on risks in the 
city of San Francisco. 

_ It is universally accepted as a rudimentary principle of fire insurance that the 
insurer is not liable to indemnity for losses caused either directly or indirectly by 
earthquake. Only in the light of this principle, and not in accordance with a 
more or less forced interpretation of the text of the policy, should a claim 
made for compensation for such a loss be dealt with. The argument that every 
loss, irrespective of how it arose, comes within the liability of the insurer if the 
policy does not exclude it by express reference to a given origin, is only so far 
correct as it is a question of causes of loss inherent to the intrinsic nature of the 
loss against which insurance is given. The conception of the fire loss, however, 
against which the insurer gives insurance at the normal rate of premium, only 
comprises normal causes of loss, and leaves absolutely no room for a loss caused 
by: earthquake. Legally, therefore, the question is not at all whether loss by 
earthquake is excluded by the conditions of the policy or not, but rather whether 
the undertaking of liability for such loss is expressly agreed to in the policy 
or not. If the contract does not include such an agreement, then payment can- 
not legally be demanded of the insurer for losses caused directly or indirectly 
by earthquake. 

If, in given cases, an appeal were, contrary to expectation, to be made to a 
judicial decision on the question of the liability of the insurer, the first pro- 
cedure would doubtlessly be an investigation into the intentions of the parties 
when making the contract. But who can doubt that the intention of the fire 
insurer at the conclusion of his contracts, no matter whether the exclusion is ex- 
pressly contained in the text or not, can never have aimed at taking upon his 
shoulders liability for losses caused directly or indirectly by earthquake. The 
true intention of the insurer at contracting is demonstrated by the never-dis- 
puted business usage by which the tacit acceptance of liability for earthquake 
losses at the usual market rates of fire insurance premium has always been, and 
still is, excluded—the business usage which has pointed out its path to modern 
development of fire insurance law, and which in this law receives striking 
exemplification. In demonstration hereof we point to art. 46 of the French par- 
liamentary bill respecting insurance contracts, which expressly establishes that: 
“L’assurance ne couvre pas les incendies occasionnés par les éruptions de vol- 
cans, les tremblements de terre, les ouragans, les trombes et autres cataclysmes.” 
And regarding the intentions of the contracting parties, and, if we may use 
tthe expression, the contracting capacity of the insurer, defines in a_ really 
classical manner that: “Les primes sont généeralement fixées d’aprés des 
statistiques qui servent de base & des calculs de probabilité. Aussi, sous peine 
d’imposer & |’assureur une responsabilité que les parties n’ont pas entendu lui 
faire supporter et qui serait hors re proportion avec la prime stipulée, l’on ne 
dcit point lui faire supporter des incendies causés par des cataclysmes au sujet 
desquels aucune prévision ne peut étre faite, aucun calcul ne peut étre 6tabli.” 
(“The premiums are, as a rule, fixed according to statistics, which serve as a 
basis for the calculations of probability. Also if one does not want to impose 
on the insuring party a responsibility, which, according to the agreement of 
both parties, he has not to carry, and which would be out of proportion to the 
stipulated premium, he has not to bear losses of fire caused by earthquake, on 
which subject no provision nor calculation can be established.”) We also appeal 
to the most recent insurance bill, the Austrian, which lays down in sec. 74 
that: ‘“Sofern nicht etwas anderes vereinbart worden ist, haftet der Versicherer 
nicht fir Brandschaden, der durch militirische Massregeln im Kriege oder nach 
Erklarung des Kriegszustandes verursacht wird oder bei einem Aufruhr, Aufstand 
oder durch ein Erdbeben entsteht.” (‘‘So far as there is no other specific agree- 
ment, the insurer shall not be liable for loss caused by invasion or after the 
declaration of martial law, or for loss occasioned by insurrection, riot or 
through earthquake.”’) 

A clearer proof than that provided by these two statements cannot be ad- 
duced of the fact that the universal legal interpretation is contained in the 
principle that earthquake losses can only be considered as being comprised in 
the liability of the insurer when this has been expressly agreed upon in the 
contract. 

But the principle which holds force in the relation of the direct insurer to the 
insured is also valid in that of the reinsurer to the direct insurer. We all con- 
cluded our reinsurance treaties with the intention of loyally fulfilling our obliga- 
tions, in so far as these are the result of the normal hazards of fire insurance, 
and consequently the payment for losses is concerned, to indemnification for 
which the direct insurer is legally liable. It was, however, never our intention, 
by the conclusion of our reinsurance treaties, to engage ourselves also to partici- 
pation in payment for losses for which, according to the explanations made by us 
above, there exists no strictly legal obligation on the direct insurer. 

We have considered it necessary to acquaint you with our perception of the 
legal situation not because we unconditionally decline from the outset to follow 
you in bearing losses caused by the catastrophe in San Francisco, but because it 
seemed to us essential to pcint out to you the whole seriousness of your re- 
sponsibility in paying these losses. _ : ; : 

We fully appreciate the special interests which have to be considered in 
making such payments, and which cannot entirely coincide with those of, their 
reinsurers; we quite understand that considerations for the continuance without 
complaints by the insuring public of a large existing business cannot, and should 
not, be neglected in the decision upon the question of liability for the San Fran- 
cisco losses, and we therefore do not demand that our legal standpoint, which 
we consider the only correct one, be applied in its full strictness. We are, on 
the contrary, prepared, even with sacrifices on our part, to stand by dur rein- 
sured in the consideration of their interests; but the least that we can demand 
is that liberality—for this only, and not the fulfilment of a legal obligation, can be 
here in question—be not exaggerated, and that the companies should at least 
take full advantage of the legal position which necessarily results from even the 
most liberal interpretation of their policy conditions. : ws 

We consequently expect that those companies whose policy conditions ex- 
clude liability for the direct and indirect consequences of earthquake, will ab- 
solutely refuse to admit claims made against them, and that those companies 
whose policies contain the conditions of the so-called standard policy will only 
admit those losses for which, on a strict interpretation of the condition in 
question, they prove to be undoubtedly liable. xy 

Although, according to the explanations made above, the decision on the legal 
side of the question does not depend on the fact whether or not earthquake 
losses are expressly excluded in the policy, it still seems desirable, in order to 
give the insured also a clear understanding of the situation, that in future, 
in all policies in all fields where such a clause is lacking, a clause should be im- 
mediately inserted which shall exclude in the clearest and most definite manner 
liability for all losses arising, directly or indirectly, as a result of earthquake and 
other natural phenomena which are outside the range of calculation, and that 
the ceding companies should endeavor that such a condition be inserted not only 
in their own policies, but in those of all other companies operating in the same 
field. We are, dear sir, yours truly, ; s 

Badische Ruck- und Mitversicherungs-Gesellschaft in Mannheim. 

Erste Bohmische Ruckversicherungsbank in he. 

Ruckversicherungs-Gesellschaft “Europa” in Berlin. an 

La Fondiaria, Compagnia Italiana di Assicurazioni contro I’Incendio in Florenz. 

Hanseatische Feuer-Versicherungs-Gesellschaft in Hamburg. 

Hamburg-Bremer Allgemeine Ruckversicherungs-Gesellschaft ‘in Hamburg. 

Kolnische Ruckversicherungs-Gesellschaft in Koln. 
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Minerva, Retrocessions- und Ruckversicherungs-Gesellschaft zu Koln. 

Munchener Ruckversicherungs-Gesellschaft in Munchen. 

Aktieselskabet Nordisk Gjenforsikrings-Selskab in Kopenhagen. 

Nye danske Brandforsikrings-Selskab in Kopenhagen. 

Oberrheinische Versicherungs-Gesellschaft in Mannheim. 

Prudentia, Actien-Gesellschaft fur Ruck- und Mitversicherungen in Zurich. 

Rheinisch-Westfalische Ruckversicherungs-Actien-Gesellschaft in M. Gladbach, 

Versicherungs-Gesellschaft ‘‘Rossija” in St. Petersburg. . 

Schweizerische Ruckversicherungs-Gesellschaft in Zurich. 

Genforsikrings-Aktieselskabet “Skandinavia” in Kopenhagen. 

Societe Anonyme de Reassurances contre l’Incendie in Paris. 

An edition of this circular printed in German also carried the signatures of the 
Versicherungs-Gesellschaft “Hamburg” in Hamburg, and the Versicherungs- 


Gesellschaft “‘Salamandra” in St. Petersburg. 





—A. & J. H. Stoddart, general agents of the New York Underwriters Agency, 
have issued a profusely illustrated “Souvenir of the Destruction of San Fran- 
cisco by Earthquake and Fire, April 18-21, 1906.” 

—Red Book No. 109, of the British Fire Prevention Committee deals with 
“Fire Tests with Floors,” and describes tests of a floor by the New Expanded 
Metal Company, Ltd., of London. It is illustrated by photographs and diagrams. 
Copies may be procured through The Spectator Company, 135 William street, 
New York, at $1.25 each. 

—A telegram from Oakland, Cal., recently announced the resignation of Geo. 
D. Dornin as Pacific Coast manager of the National Fire of Hartford, which 
company Mr. Dornin had represented for eighteen years. It stated that soon 
after the fire H. A. Smith was sent to Oakland from the home office to look 
after the paymert of losses, which amounted to $1,680,000. He informed Dornin 
that all “approved claims” would be discounted twenty-five per cent. This 
caused the manager to resign. Concerning the position of the National in re- 
gard to its San Francisco losses, President Nichols is quoted as follows: “Much 
time must be consumed before earthquake and fire damage can be apportioned. 
While these questions are unsolved, I hold it but fair that claimants desiring 
immediate settlement should accept twenty per cent reduction of the amount of 
their claims. This position has been taken by a great majority of the -com- 
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panies. If the plan proves satisfactory it will be continued. If not, it will be 
abandoned.” 








NEW YORK. 

Colonel A. G. Dickinson died in this city on June 4. He was a 
Confederate, and after the war engaged in business in New York. 
He organized the West Indies, South and Central America and Mexico 
into one of the New York Life’s strongest departments. The Queen 
Regent of Spain conferred upon him the decoration of the Noble of 
Isabella la Cattolica, never before given to an American citizen. 
Venezuela also gave him the Order of The Liberator. 





BOSTON AND VICINITY. 

The Metropolitan Surety Company of New York has just been 
admitted to Massachusetts. : 

The Fidelity Insurance Company of New York has applied for 
admission to Massachusetts. 

The report of the Governor’s special commission, appointed to con- 
sider the recodification of the Massachusetts insurance laws, has been 
referred to the next legislature. 

The same commission will, within the present month, announce its 
suggestions for legislation, which are to be considered by the recess 
committee on insurance. 


NOTES FROM PHILADELPHIA, 

Before the Senate life insurance investigating committee at Trenton, 
N. J., at its first session on Saturday last, Deputy Insurance Com- 
missioner Thomas K. Johnston in the course of his testimony said 
that there are only five assessment companies doing business in the 
State, and that they are all foreign corporations. He favored the 
repeal of laws authorizing the organization of assessment companies, 
but not the abolition of fraternal societies or organizations. 

Claude Haverstick has retired from the firm of Reid, Haverstick & 
Co., representatives here of the Empire State Surety, and the firm of 
Reid & Co. has been formed to continue the agency. It is understood 
that Mr. Haverstick will take up another line of business beside in- 
strrance. ; 

Articles of incorporation were filed last month in the Camden 
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county clerk’s office by the Manhattan Agency Security Company, to 
act as agents and brokers, capital $25,000. Incorporators, Clarence 
Hodson and William B. Reed, Jr., of this city, and Wilfred B. Wol- 
cott of Camden. This corporation has been formed in the interest of 
the agency of the Manhattan Life Insurance Company in this territory, 
under the management of General Manager Clarence Hodson, in the 
Manhattan building, Fourth and Walnut streets. 


Bondholders here of the American Reserve Bond Company, now in 
receiver's hands, have sent out circulars asking co-operation and a 
deposit of holdings with the Franklin Trust Company of this city. 


The meeting of representatives of burglary insurance companies 
which was to have been held in this city on May 25, in an effort to 
bons all such companies become members of the compact, was not 
eld, because it was found that not a sufficient number could attend to 
make it worth while. - This, however, has not deterred some of the 
gentlemen from making a further effort to have all the companies get 
together, and thus prevent a rate war. In this connection, S. H. 
Pool of the Fidelity and Casualty, and Alan D. Wilson of Huidekoper 
& Wilson, representatives of the United States Fidelity and Guar- 
anty, have taken upon themselves the task of interviewing all the 
burglary underwriters here to get their views on the matter, and in 
particular, of endeavoring to have the representatives of outside com- 
panies come into the fold. To many, however, the outlook for an 
agreement does not appear very promising. 


It is reported that Robert M. Coyle, the prominent agent and broker, 
has been appointed Philadelphia representative of the burglary depart- 
ment of the Pacific Coast Casualty of San Francisco. 





THE MIDDLE STATES. 





Albany. 
[FRoM OUR OWN CORRESPONDENT. ] 


There was but one insurance measure among the several hundred 
thirty-day bills left by the legislature for the consideration of the Gov- 
ernor. It was one of the few insurance measures that passed the two 
Houses during the late session, excepting the Armstrong bills, and the 
interests behind it were hopeful of its being enacted into law. It failed, 
however, to receive executive sanction, being left to die through failure 
to secure the Governor’s signature. 

The bill in question was introduced by Assemblyman Wells of New 
York city, and related to securities of title guaranty corporations. It 
amended the present law so as to provide that five or more persons might 
form a corporation ‘‘to guarantee the validity and legality of securities 
issued by any State or by any city, county, town, village, school dis- 
trict, municipality, or other civil divisions of any State, or by any pri- 
vate or public corporation; such corporation to be known as a securities 
title guaranty corporation, and to be subject to and governed by all the 
provisions of law applicable to a title guaranty corporation.”’ 

Albany, June 7. LANCASTER. 





New Jersey’s Investigation. 


The New Jersey Senate committee on insurance investigation has en- 
gaged William H. Corbin as counsel; Scott Snyder, a newspaper man, 
clerk; F. W. Guichtel, stenographer, and John F. Lovett, sergeant at 
arms. It is expected that the Prudential will be the first company to be 
examined. The members of the committee are Senators Hillery, Wakelee 
and Minturn. A preliminary session was held on June 1. Mr. Corbin 
suggested that the principal points to which the committee should give 
its attention were these: “In what securities shall a life insurance com- 
pany be allowed to invest its funds, and shall it be allowed to own the 
shares of other corporations?’’; ‘‘Shall it be limited to certain enumer- 
ated kinds of policies, and shall the forms of its policies be prescribed?’’; 
“Shall deferred dividend policies be allowed?” 

Deputy Commissioner Johnson of the banking department was the 
only witness called, and he admitted that his department seldom, or 
never, examined foreign companies operating in New Jersey. He also 
admitted that there had been friction between the New Jersey and Massa- 
chusetts Departments because of the refusal of the New Jersey officials 
to furnish certain data which had been requested by the Commissioner 
of Massachusetts, and that the information asked for was as to the 
nature of the securities held by the Fidelity Trust Company of Newark. 
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The explanation given by Mr. Johnston for the refusal to give this in- 
formation was that it would establish a bad precedent in divulging the 
private affairs of a financial institution of New Jersey. 





The Philadelphia Life Insurance Company. 


Now that the Philadelphia Life Insurance Company has completed its 
change from the mutual to stock basis, it will enter New Jersey, Mary- 
land, Delaware, Virginia, West Virginia, North and South Carolina and 
Georgia, and is already qualified in some of the above. This company 
has had a phenomenal success since its start last fall, having now over 
$9,000,000 of paid-for business on its books, and about $3,000,000 more in 
course of issue and settlement. Its present writings are at the rate of 
$1,000,000 per week. 

An agency company will be formed in each State in which the company 
transacts business. 





—The Mutual Benefit will write a low rate, five-year term policy on the annual 
dividend plan, convertible at any time within the first four years. 

—The Pittsburg Life and Trust will increase its capital from $315,000 to $1,000,- 
000, and capitalize a sufficient amount of the surplus to bring this item to an 
amount in excess of $300,000. 

—Pendennis White of Buffalo, president of the Lumbermens Insurance Com, 
pany and the Adirondack Insurance Company, who was killed last week in an 
automobile accident, carried $75,000 life insurance. 

—On May 1 the New York branch of the A. O. U. W. again increased its 
monthly rates as follows: Age 18, $1.25; age 25, $1.53; age 30, $1.76; age 35, $2.06; 
age 40, $2.45; age 50, $3.70; age 60, $5.70; age 70, $9.65. These rates are higher 
than the non-participating rates in regular life companies, and there are no 
cash, loan or paid-up values given with the usual certificate of fraternal orders. 





THE WEST. 





—The Union Central Life has issued a continuous instalment policy. 

—The Iowa insurance investigating commission will begin on the Royal 
Union Life. 

—The Order of Pendo, formerly domiciled in San Francisco, has established 
temporary quarters in Los Angeles. 

—The New Century Life Union is being organized at Topeka, Kan. It will be 
a fraternal order embodying some of the principles now in use by regular life 
companies. 

—The Marquette Mutual Life of Chicago is writing sub-standard business. 


Claims on policies running less than five years are paid on the long term in- 
stalment plan. 


—The Wisconsin legislative committee resumed its investigations on June 5, 
taking up the history and organization of the Union Central Life of Ohio. Secre- 
tary E. P. Marshall and Assistant Actuary E. E. Hardcastle were the first 
witnesses. 

—The Bankers Life Association of Des Moines, la., is writing an unusually 
large amount of new business this year. The total issues from January 1 to 
June 1 amount to $23,706,000. This is a gain over same period last year of 
about sixty per cent. 


—The Illinois Life has won its suit against the Kentucky Department in the 
matter of the withdrawal of $211,000 of deposits with the Kentucky State Treas- 
urer. This company is also suing the Kansas Department for a release of a 
large deposit with that State. 

—Avery E. Moore, Insurance Commissioner of Arkansas, has called a meeting 
of Arkansas policyholders in mutual life companies of New York for June 23 
at Little Rock, to perfect a State organization and decide on a ticket for directors, 
as provided in the new New York law. ; 


—J. F. Force, formerly president of the Northwestern National Life of Mil- 
waukee, was found guilty of larceny and embezzlement, charged in the indict- 
ment on which he was on trial last week. The specific charge was the em- 
bezzlement of 135 shares of Metropolitan Bank stock from the insurance com- 
pany. 

—The Indiana Insurance Department is still determined to bring burial asso- 
ciations, of which there are several in the State, under the supervision of the 
insurance law. Backed up by an opinion of the Attorney-General, the Depart- 
ment is preparing to make so-called graveyard insurance a matter of history in 
Indiana. 

—The California Insurance Department succeeded in saving practically all the 
records of the office, but, owing to the hasty manner in which they were re- 
moved to a place of safety, they are now in confusion, and it will take some 
time to straighten them out. Temporary offices of the Department are at 1940 
Fillmore street. 


The following is a list of lectures to be given the coming semester at the 
University of Minnesota: 1. The History of Life Insurance and Its Develop- 
ment in the United States. 2. Definition of Life Insurance Terms and Types of 
Policies. 3. Computation of the Premium; the Reserve and Its Organization 
and Its Use. 4. The Dividend in Life Insurance; (1) deferred; (2) annual. 
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5. Assessment Insurance. 6. The Work of the Agent and His Relation to the 
Company and the Policyholder; the Rights of the Policyholder. 7. Medical Selec- 
tion. 8. Life Insurance as an Economic Force. 


—The North American Club has been launched in Chicago, with a capital 
stock of $50,000, half of which is preferred. Shares are $10 each. The purpose 
of the club is said to be to combine social features and the writing of all kinds 
of insurance. Offices have been opened in room 1110 of the Hartford building. 
Later on a noon-day lunch club will be put in operation. The officers are: 
President, Frank M. Cory; vice-president, John M. Lavender; secretary-treasurer, 
George F. Keller. A charter has been taken out under the Maine laws. 


—The fraternal orders of Missouri are rejoicing over the recent decision of the 
Supreme Court of that State that the non-forfeiture law of Missouri does not 
apply to them. The Supreme Court has thus reversed itself, Justice Marshall 
having rendered a decision only a short time ago in which he held that the non- 
forfeiture law did apply to these associations. Had this decision been allowed 
to stand, most of the Missouri fraternals would have had to go out of business, 
as they would have been held liable for thousands of death claims under lapsed 
certificates. 





THE SOUTH. 





The Southern States Mutual Life. 


The Southern States Mutual Life of Charleston, W. Va., is making 
rapid strides in the insurance field. It was chartered late in January, 
this year, and began issuing policies April 1, making an average of 
about $70,000 a week since, while no policies are written in excess of 
$10,000 on a single life. This company offers no stock, board contracts, 
or rebate schemes. All policies participate annually. The company is 
backed by the best known business men and bankers in the State and 
has a full paid-up capital of $250,000 and $50,000 surplus. 

The feature of its chief policy contract is a guaranteed preferred divi- 
dend annually, in the form of additional insurance to the amount of 
$10 per thousand each year, or its cash value applied to lessen ihe pre- 
mium each year, after the second payment. Business will be confined to 
West Virginia for a few months, but other States will be entered as 
rapidly as possible thereafter. The company presents good opportunities 
for live agents to do a large business. 





Louisiana Legislation. 


Several bills affecting life insurance companies have been introduced 
in the Louisiana Legislature, among which is one requiring domestic 
companies to have $100,000 paid-up capital and $100,000 on deposit with 
the State Treasurer after January 1, 1907. Another bill is in relation to 
forfeiting of policies for failure to pay premiums. Annual distribution 
of surplus is sought in a bill introduced last week, and another bill 
assesses all property of life companies as in a personal valuation. 





—The Travelers Insurance Company has been relicensed in Kentucky. 


—The Citizens Mutual Benefit Society is a new fraternal organized in Atlanta. 


—The Baltimore Life Underwriters Association held its annual outing at 
Betterton. J. K. Vashe}l was elected secretary, succeeding George M. Kimberly, 
resigned. 


—A charter has been granted the Southern Life and Health Insurance Com- 
pany, with headquarters in Atlanta. This is to be an assessment company. H. 
D. Sorrell is among the incorporators. 


—The Southern Life of Fayetteville, N. C., has deposited $100,000 with the 
Insurance Department of North Carolina, and is preparing to extend its terri- 
tory. The business of the company is increasing every month. 


—The State Mutual Life of Rome, Ga., has been licensed in Missouri, and Bb. 
B. DeMasters of Kansas City appointed general agent. Mr. DeMasters has had 
considerable experience in general agency work with the Indiana State and the 
American Central, and the company expects gratifying returns from his agency. 
Artemus R. Roberts, actuary of the Texas Life, and Matt Bargas, former State 
agent in Texas, have been appointed managers for the Southwest by the State 
Mutual. Mr. Roberts is well known as a writer on insurance topics, and is a 
field man of experience and ability, in addition to his qualifications in actuarial 
work. The agency has several States at its disposal, and will push the company’s 
work rapidly in its territory. 





The Handy Guide and Premium Rates. 


Referring to The Handy Guide to Premium Rates, Applications and Policies 
and Premium Rates of American Life Insurance Companies, 1906 annual issues, 
recently published by The Spectator Company, E. R. Dickerson, superintendent 
of the Metropolitan Life, writes: “I am well pleased with the publications, and 
do not know how I could get along without them.” 
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MISCELLANEOUS LIFE NEWS. 


Life Insurance Developments of the Week. 


On Thursday last, the directors of the Equitable Life of New York 
elected officers as follows: Paul Morton, President; William A. Day, 
vice-president. Mr. Day was also appointed controller, and the board, in 
accordance with the by-laws, appointed as secretary, William Alexander; 
actuary, Joel C. Van Cise, and treasurer, H. R. Winthrop. 

Appointments made by the president were confirmed as follows: 


G. E. Tarbell, second vice-president; George T. Wilson, third vice- 
president; S. S. McCurdy, assistant secretary; C. E. Phelps, assistant 
secretary; M. Murray, assistant treasurer; W. B. Bremner, assistant 
treasurer; G. R. Brown, deputy controller; Francis W. Jackson, auditor. 

The board appointed these committees: 

Executive Committee—The president, vice-president, C. B. Alexander, 
James B. Forgan, A. C. Humphreys, A. W. Krech, Levi P. Morton, Wal- 
lace L. Pierce, V. P. Snyder, Thomas Spratt, J. Edward Swanstrom, E. B. 
Thomas, George F. Vietor, William Whitman, Charles H. Zehnder. 

Finance Committee—The president, E. B. Thomas, T. De Witt Cuyler, 
Frank S. Witherbee, James McMahon. 

Committee on Agents—A. C. Humphreys, J. J. McCook, John D. Ker- 
nan, G. E. Tarbell, George T. Wilson. 

Committee on Insurance—Charles H. Zehnder, Charles E. Littlefield, 
D-Cady Herrick, E. W. Bloomingdale, W. F. McCook. 

On Monday the Appellate Division of the Supreme Court granted the 
application of the Equitable for a modification of the injunction order 
in the Franklin B. Lord case. That order restrained the society from 
carrying into effect the proposed charter amendment submitted a year 
ago, or any other provision which would impair or affect the rights of 
stockholders. Justice Hirschberg gave it as his opinion that the proposed 
charter could be amended without a modification of the injunction, but 
as the society was apprehensive of contempt proceedings, counsel was 
instructed to submit an order of modification. The proposed amended 
charter will be submitted to the stockholders on June 18 and to the di- 
rectors two days later. 

At a meeting of the trustees of the Mutual Life of New York, com- 
mittees were appointed as follows: 

Finance Committee—George F. Baker, Augustus D. Juilliard, Frederic 
Cromwell, Emory McClintock, vice-president; Adrian Iselin, Jr., James 
N. Jarvie, the president, chairman. 

Insurance and Agencies—Julien T. Davies, Henry H. Rogers, H. McK. 
Twombly, Emory McClintock, vice-president; William H. Truesdale, 
Dumont Clarke, the president, chairman. 

Real Estate Committee—Charles R. Henderson, William P. Dixon, 
Charles Lanier, Emory McClintock, vice-president; Charles S. Brown, 


Louis Stern, the president, chairman. 
Mortuary Claims—Charles D. Dickey, Cornelius Vanderbilt, Leroy 
Springs, Emory McClintock, vice-president; Hugo Baring, the president, 


chairman. 
Auditing Committee—John W. Auchincloss, Theodore Mofford, George 


P. Miller, William C. McMillan. 


Nearly all the men above named have been in close touch with the 
management for some years, and President Peabody says of them, “I am 
satisfied that the records of all these men are above reproach. I have 
seen no evidence and no reason why they should not be reappointed.’’ 

William W. Stevenson has been elected controller of the company, he 
having held a similar position with the Rock Island Railroad. 

Vice-President McClintock reports from England that the agitation 
over the offer of a British company to take over policyholders is dying 
down and but a very few accepted the terms. Policyholders of other 
New York companies operating in Great Britain are reported by cable to 
be getting restless, the developments in the meat packing business being 
said to have aroused their suspicions once more as to the fidelity of the 





managements. 
The investigation by the special grand jury developed the fact, Dr. 


Walter R. Gillette, formerly vice-president of the Mutual Life, was the 
custodian of a contingent fund. The company has since received a 
check for $10,000 from Mr. Gillette to settle the account. It is expected 
that the grand jury will close its term about June 15, after which the 
investigation will go on in the office of the District Attorney, until 
August 1, when the grand jury will again take it up. 





Insurance Investigation in Canada. 
[FRoM A SPECIAL CORRESPONDENT. ] 

Two events of some importance are rapidly developing in life insur- 
ance in Canada, either or both of which may have considerable in- 
fluence on the business in the future. 

The first is that, anticipating that in its report to the Government the 
royal commission now conducting its investigations will recommend 
some changes in the basis of remuneration to agents, the latter are or- 
ganizing as an association in all parts of Canada, with a view to pro- 
tecting their interests should legislation be introduced affecting any- 
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thing of consequence to them. The movement has extended quickly and 
strongly, with the result that the field men are now thoroughly or- 
ganized, and prepared to fight for what they may consider as their 
rights. 

The second movement is on the part of the management of several of 
the companies, with the object of having the Insurance Department 
adopt the ‘“‘select and ultimate’’ method of valuation, the feeling hav- 
ing developed and continually gaining in strength and in converts, that 
it is most unfair that the full reserve should have to be put up on the 
first year of assurance. The reason why those favorable to the idea 
consider that the time is ripe to endeavor to have the Government make 
this change in valuations is that Mr. Miles Menander Dawson has been 
retained by the commission to assist them in their work, and, no doubt, 
he being a strong advocate of the ‘“‘select and ultimate’ method of valu- 
ation, his influence can be counted upon to have some effect with the 
commission when they make their report to the Government. 

The commission is still at work taking up one company at a time, 
and so far have got through with ten of them without anything of a 
serious nature having developed, the most that has given ground for 
criticism being a few investments that were made outside of the list 
prescribed by the Dominion Act, and the high cost of securing business. 

London, Ont., June 1. “CANUCK.” 





Fifth International Congress of Actuaries. 


Announcement is made that the fifth International Congress of 
Actuaries will convene at Berlin, Monday, September 10, and sessions 
will be held daily to and including Friday, September 14. The Reichstag 
building has been placed at the disposal of the congress, and an at- 
tractive program of entertainment has been laid out, including recep- 
tions, excursions, and, by command of the Emperor, a gala performance 
at the Royal Opera House. Luncheon will be served daily to the dele- 
gates, and a banquet will be given Friday evening. Rooms at hotels 
may be obtained through the office of the Hamburg-American Line, 
Unter den Linden 8, Berlin W., to whom applications must be made at 
once. Those intending to be present should notify the organizing com- 
mittee not later than July 15, in order that arrangements may be made 
for their participation in the festivities. In order that papers may be 
translated and printed it is necessary that the organizing committee re- 
ceive them by June 15. Three volumes of congressional publications are 
to be issued as follows: Volume I. to contain all reports which are to be 
discussed will be ready early in August. Volume II. will contain the 
papers, and is expected to be ready for distribution by the beginning of 
September, while Volume III., giving the discussions and proceedings, 
will probably be issued before the end of the current year. 





The General Accident Assurance Corporation Files Answer. 

The General Accident Fire and Life Assurance Corporation (Ltd.) of 
Perth, Scotland, through Franklin J. Moore, its United States manager, 
on Tuesday filed answer to the suit brought by Muir & Haughton, its 
former managers, for $750,000 for terminating their thirty-year contract 
in April last, when the same had been in force but seven years. 

The answer alleges that the plaintiffs committed repeated and flagrant 
breaches of contract throughout the period in which they acted as United 
States managers. It is alleged that for a period of more than one year 
prior to the rescission of the contract, the plaintiffs devoted most of their 
time and attention to the promotion, organization and management of 
other business enterprises without obtaining the consent of the corpora- 
tion as provided in the contract. The answer also charges that large 
sums of money were expended by the plaintiffs for the salaries of per- 
sons who either rendered no service to the defendant or devoted a part 
only of their time to its service, and that the plaintiffs treated the board 
of directors with official discourtesy and insubordination. 

The general accident will not suffer any loss as it is protected by a 


first-class surety bond. 





The Adjuster’s Manual. 

There has just been issued by The Spectator Company of New York a 
manual “for the settlement of accident and health claims,” prepared by 
Cc. H. Harbaugh, M. D., of Philadelphia, whom our agents will recognize 
as medical director of this company. This manual is for sale by The 
Spectator Company of New York city. Price, $2. 

This ‘“‘Adjuster’s Manual” should be in the hands of every one who is 
at all interested in the adjustment or settlement of claims, and The 
Bulletin recommends it to all such, believing it will be found not only 
valuable by reason of the information contained, but because it is an 
interesting and instructive work generally.—The Agents Bulletin, 
American Assurance Company, Philadelphia. 
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THE SPECTATOR 


STIPULATED PRE ASSESSMENT AND FRATERNAL IN- 


Stipulated Premium, Assessment Life and Fraternal Insurance 


in 1905. 


THE following table is compiled from returns furnished The Spectator 


Company, for the year ending December 31, 1905: 












































Premiums Paid for Insurance Insurance 
NAME oF CoMPANY. Received. Claims. Written. | in Force. 
Stipulated Premium Companies. $ $ $ 
Bankers Reserve Fund, Cincinnati.. 52,124 3,600 490,000 | 1,108,350 
Cen. Life Assur. Society, Ottawa, III... 36,695 5,000 2,790,000 | 2,302,000 
Elkhorn L. & A. Ins. Co., N’ rP'lk Neb 13,680 2,000 189,750 | 427,250 
Empire Mut. A. & L. Ins. Co’,Atlanta 72,898 5,250 1,611,000 | 3,211, 
Northwestern N. L., Minneapolis... 1,642,117 468,650 3,588,344 30,118,877 
Ohio Mutual Life, Cincinnati.. 33, 27,000 132,250 1,968,500 
Business Life Associations. 
Alabama Mut. B. L., Birmingham. 8,488 SS = “Saiacked) © ehecnees 
Albany Masonic Rel. Assn., Albany... 3,217 TS NE ORS een» 
Albany Women Teachers Relief...... 799 Ee URNS Se Rees ec he es 
American Life & Accident, Denver... 9,112 re Maes ee 
American Mutual Life, Elkhart...... 93,034 36,435 159,200 759,800 
American Protective Assn., Brooklyn 3,265 506 18,207 42,090 
American Temperance Life, N. Y.... 222,413 157,370 856,476 9,799, 162 
Bankers Life Assn., Des Moines... .. 2,035,860 1,490,687 | 43,130, 254,170,000 
Carolina Mutual Life, Durham...... 8,077 037 ,006 36,805 
Catholic Knights of Ill., Carlyle...... | 40,628 35,000 000 | 1,539,550 
Com’l Travelers N. B. Soc., Toronto.| 30,128 138,500 1,876,000 
Cosmopolitan Life, Freeport, ee | 219,218 0 786 118,000 17,129,989 
Elkhart Mutual Life, Elkhart........ 47,884 9,750 265,000 505, 
Emp. State D. of H., Stockton, N. Y.. 125,423 72,032 1,333,500 7,938,000 
Expressmens M. B. Assn.. N. Y...... 114,358 67,075 93, 3,531,500 
Ger. Am. Equation Prm., Burl’g’n, Ia. 23,537 6,491 241,500 1,039,500 
German Mutual Benefit, Chicago... . 109,081 100,390 373,000 5,635,500 
Globe Mutual Life, Chicago....... 16,002 4,033 200,493 582,078 
Gold & Stock Life, New York....... ,663 10,050 30, 635,700 
Golden Eagle Assn., Brooklyn....... 30,587 9.901 185,527 483,120 
Guarantee Fund Life. Omaha....... SS: fe 6, 1,352,000 
Home Friendly Society, Chicago..... 291,244 142,162 2,142,500 5,053,170 
Hotelmens Mutual Benefit, Chicago... 30,384 24,000 278,400 1,470, 
Illinois Bankers Life, Monmouth... . . 52,470 20,798 2,101, 6, 253,750 
Indiana Mutual Life, Indianapolis. . . 78,423 40,040 270,425 4, 015, 595 
Insurance Clerks M. B., New York.. 15,369 15,000 121,000 1,070,000 
Kts. Tem. & Mas. M. A., Cincinnati 503,188 576,000 891,000 22°111-000 
Limited Term Life, Des Moines... . . 42,364 22,000 1,020,000 3,707, 
Masonic Life Assn., Buffalo......... 385,631 312,419 2,035,000 18,066,000 
Merchants Life Assn., Burlington... . 98, 63,400 2 622,000 14,146, 000 
Minn. Scandinavian Relief, Red Wing 104,252 86,300 459,500 6,308,000 
Mut. Aid S. of Ger. Luth., Waverly... 71,332 71,500 461,500 5,700,500 
—, Ben. 5th Ave. Bap. Ch., Troy.. 182 Sea: <Ssecueek, chan 
Mut. B. Assn., Suffolk Co., Riverhead 27,060 Re He ee 
Mut. Life Assn. of Iowa, Red Oak.. 23,514 5,500 140,500 1,147,000 
National Life Assn., Des Moines... .. 37,711 17,250 2,509, 5,501,000 
Nat. Rel. Assur. Assn., New York.. 971 3,663 4608 "15,661 
Nebraska Mut. Life, Stromsburg lattes 37,633 lO 8 ree 3,827,100 
N. Y. Physicians Mut. Aid., N. Y.. 29,473 29, 42,000 1,706,000 
N. Y. Safety Res. Fund, Painted Post 1,651 Bee “nwexeese 120,000 
N’thwestern Ohio Mas. Rel., Toledo. 60,090 53,300 481,000 1,977,500 
N’thwestern Trav. Mens Assn., Chic.. 91,309 85,034 000 4,530,000 
Odd Fel. Provident Assn., Brooklyn. . 93 _ Be ea Mn ee 
Peoples Mut. L. Ins. Assn., Syracuse. 236,764 36,283 4,688,590 4,353,350 
Peoria Life Assn., Peoria, Ill........ 26,6 10,055 1,071,170 1,418,475 
Postal Employees Mutual Aid....... | 11,645 16,000 148,000 1,156,000 
Protective Life Assn., Rochester..... } 108,584 76, Pu 197,960 4,758,522 
Prot. Life Assur. Society, Buffalo... .| 2,997 47,830 
Prov. Assn. of Newtown, Maspeth... .| 3,228 3, $77 PR scan Ctannrdcie 
Seventh Regt. Vet. League, N. Y. : 7,996 6, MT ‘ssthaese e  subeciess 
Southern Tier Mas. Rel., Elmira.... .| 32,458 24,72 
Stafford Benefit Assn., Stafford... .. 9,000 3 500 "F500 1 337,000 
Surety Fund Life, Minneapolis. ..... | 18,239 18,000 2,167,000 5,329,000 
Swedish Methodist Aid, Chicago... . .| 34,704 27,000 33,000 3,484,000 
Telegraphers M. B. Assn., N. Y..... | 76, 213 69,368 249,500 5,077,500 
Un. Com’ Trav. D. B. F., St. Paul... .! 919 200 & 76 
U.S. Ry. Mail S. M. B.. Chicago. . | 112,583 96,700 1,226,000 11,272,000 
Western Mas. Mut. L., Los Angeles. f 139,742 125,000 2,085,000 9,718. 
Western Pa. O. F. Rel., Titusville..../ 30,772 29,700 27,500 | 2,447,000 
Workingmens Co-operative, ee 25,860 11,477 103,525 374,649 
| 
FRATERNAL ORDERS. 
——————— 
r Assess- 
NAME OF ORDER. ments and Paid for Insurance Insurance 
Annual laims. Written. in Force. 
Dues. 
Aid Ass’n of Lutherans, Appleton... 5, on0 4,054 oss, 000 2. &7 000 
Ahawas Israel, New York......... 71,998 66,500 | 1,171,000 7,671,000 
Amaranth, Detroit ua ve 4 16,594 12,750 312,500 1,972,000 
Amer. Benefit Society, Boston....... 66,348 67,250 1 002, 500 5 384,000 
Amer. Funeral Benefit, Baltimore... 42; 164 35,900 | 1,384,750 4,313,600 
American Guild, Richmond........ 457,391 296,270 | 1 
Amer. Home Circle, Springfield, Iii. 63,717 42,614 ety 730 33858750 
merican Ins. Union, Columbus, O.. 137,452 69,39 
Amer. K. of Prot., Lindenhurst, N. Y. 877 330 2a it 12,712,853 
Amer. O. Fraternal Helpers, Boston.. 38,970 34,533 99,000 2,436,500 
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RANC E IN 1905—Continued. 
Assess- 
ments and Paid for Insurance Insurance 
NAME OF ORRER. Annual Claims. Written. in Force. 
Dues. 

Fraternal Orders—Continued. $ $ $ $ 
Amer. O. of Prot., Lincoln.......... 57,065 35,229 2,846,675 8,335, = 
Amer. Prot., Kansas City........... 2,03 215 140,000 130,000 
American Stars of Equity, Freeport.... 16,852 p rb 1,785,500 2,675,500 
Amer. Union Ben., Kittrell, N. C..... 940 14,067 48,759 
Ancient Order of Gleaners, Caro..... 223,593 162, 201 7,384,000 39, 892, 000 
A. O. H. L. Ins. Fund, Minneapolis. 52,602 40,000 102,700 | sw ew eeee 
A.O.H.L.1.F.(Ladies Aux. y: Stillwater 17,990 3 rere) Geer 
A. O. U. W. of Iowa, Des Moines. . 272,507 242,571 2,605,000 522, 

A. O. U. W. of Illinois, Paris........ 412,404 412,508 20,000 16,856,024 
A. O. U. W. of Maine, Augusta...... 136,501 117,423 116,000 8,935,798 
A. O. U. W. of Maryland, Baltimore.. 85,205 111,733 q . 2,461,183 
A. O. U. W. of Mass., Boston........ 750,644 768,089 1,650, 56,397,000 
A. O. U. W. of Michigan, Detroit... . 506.711 386,582 223,272 19,872,573 
A. O. U. W. of Minnesota, St. Paul... 548,880 47, 4,476, 56,681,000 
A. O. U. W. of St. Louis, Mo........ 603,771 636,637 1,723,000 25,116,000 
A. O. U. W. of Neb., Grand Island... 626,410 545,236 2,510,000 63,509,000 
A. O. U. W. of N. J., Camden....... 195,123 186,000 296, 11,400, 

A. O. U. W. of N. Y., Buffalo....... 851,362 864,888 709, 30,256,890 
A. O. U. W. of N. D., Fargo......... 155,920 144,217 355,000 11, 923, 482 
A. O. U. W. of Oklahoma, Guthrie... 48,287 17,000 1,009,000 5,932 000 
A. O. U. W. of Pa., Pittsburg........ 546,848 581,141 147,000 16,671,208 
A. O. U. W. of Texas, Dallas.. ..... 143,163 125,810 940,000 588,000 
A. O. U. W. of Wis., Fond Du Lac... 187,432 175,040 27,000 6,699,404 
A. O. U. W., Sup. L., Meadville, Pa..| 8,788,554 7,753,616 | 23,187,000 | 507,987,905 
A. O. U. W., Ind. Jur., Toronto..... 1,047,094 882,842 497,500 62,529,000 
Archaean Union, Rockland, Ill...... 8,084 3,000 181,000 790,000 
Artisans Order of Mut. Prot., Phila... 116,750 81,750 820,000 10,419,000 
Atlantic C. L. Rel. Dept., Wilmingt’n 167,886 WOOO * scancateul —aspnece 
Beavers Res. Fund, Stoughton, Wis. . 60,143 28,800 3,934,000 10,390,000 
Benai Berith, G. Lodge, No. 1, N. Y 68,236 BEST .ssccces 1,378,450 
Ben Hur, Sup. Tribe,Crawfordsville. . 1,058,450 734,438 | 21,546,450 108,572,775 
Bohemian Slav. Kts. & La., Chicago. 37,545 33,625 271,250 2,463,000 
Bohemian R. C. Cen. Un., La Crosse. 18,428 19,500 72, 1,241,700 
Bohemian R. C. Union, Texas....... 10,937 7,569 73,200 856,100 
Bohemian Slav. K. & L., Chicago... . 37, 545 33,625 271,250 2,463,000 
Bohemian Slav. R. C. B. U., Clev. ... 16,531 eee, ern ree 
Brith Abraham, Ind. Order, N. Y.... 284,151 254,150 7,317,000 43,543,000 
Brith Abra., U. S. Gd. e, N.Y.. 217,780 199,300 3,526,000 25,283,500 
B’hood of Amer. Yeo., Des Moines... 647,163 466,232 | 16,219,000 78,937,500 
B’hood of America, Philadelphia... .. 119,406 112, 584 1,592, 10,013,500 
Canadian-Amer. Assn., Man., N. H.. 61,078 59,477 1,333,500 6,135,750 
Canadian O. of F — Brantford . 636,551 452,730 6,754,000 61,352,500 
Capitol Life Assn., S ,504 x 624,459 2,943,549 
Catholic Benevolent = ay Bklyn.. P 966,962 950,092 126, 28,042,250 
Catholic K. & L. of Amer., Chicago... 144,124 133,433 1,965,000 12,649,000 
Catholic K. of Amer., St. Louis...... 759,258 738,229 439,500 23,753,165 
Catholic K. of Ohio, Cleveland...... 131,298 98,08 647,000 900,500 
Catholic Mut. Ben. of Can., Kingston 345,638 298,275 1,425,000 26,393,500 
Catholic Mut. Ben., Hornellsville.. . . 1,512,700 1,316,895 3,224,500 82,765,500 
Catholic Order of Foresters, Chicago. 1,334,148 90, 10; 289,000 123,860,500 
Catholic Rel. & Ben., Auburn....... 95,361 80,758 638,000 7,439,750 
Catholic Womens Ben. Leg., N. Y... 146,194 112,750 2,118,500 11,670,500 
Christian Burden Bearers, Manchester 25,467 23,206 84,000 1,995,000 
Colored K. of P., Texas............. 25,168 20,675 150,000 1,290,000 
Columbian Knights, Chicago........ 205,272 172,777 4,181, "500 17, 593, 000 
Cosmopolitan Relief, Del...... 9,382 2,058 63,450 72,650 
Court of Honor, Springfield, Il] 1,030,888 701,789 6,428,500 75,124,625 
Danish Brotherhood 0 America..... 88,89 SS eer 10,180,250 
Daughters of C at rg oa ae 8,88: 13,295 861,000 2,158,000 
Degree of Hon., A. O. U. W. Mich.. 20,139 17,500 653, 500 2,974,500 
Degree of Hon., A. O. U. W. Iowa... 5,724 3, 241,000 1,265,000 
Der Bayerisch National Ver Band.... 29,571 26,112 70,900 1,687,900 
Earnest Americans, Bradrord....... 27,433 12,982 727,250 2,472,675 
Eastern Star Ben. Fund, Detroit 15,612 2,946 228,375 979,125 
Economic Relief, Buffalo........... 709 1,318 403,250 050 
Equitable Fraternal Union, Neenah. . 229,890 79,459 4,387,500 24,013,500 
Faithful Cath. Shepherds, St. Paul... PED 0 Wanness 3,500 73,000 
Famabrosis Society, Washington... . . 7,192 2,605 13,500 378,000 
Fellowship of Solidarity, N. Y........ 20,087 2,127 305,500 693,000 
Firemens Mut. Aid Assn., Chicago... 21, 512 24,000 111,000 1,330,000 
Foresters of Amer., End. Fd., Bklyn.. 16,871 JCS ieee 8,398,000 
Foresters, Supreme Court. Toronto... 3,543,589 2,191,413 23,719,250 248,801,000 
For. of Dom. of Can., Toronto....... 3,464 5,041 212,0 1,048,882 
For., Ind. O., Crown Point, Ind...... 20,231 ii: 3,210,000 042, 

For., United Order, Milwaukee...... 130,537 59,762 3,741,500 12,193,000 
Fraternal Aid Assn., Lawrence....... 448,411 328 586 4,534,500 37,868,000 
Fraternal Ban. Res., Cedar Rapids... 37,809 11,672 1,429,200 509, 

Fraternal Ben. League, New Haven. . 37,384 17,130 947,825 3,293,248 
Fraternal Brotherhood, Los Angeles. . 369,328 171,809 12,198,500 34,362,000 
Fraternal Censor, Dayton........... 8,599 15,612 764,500 2,587,000 
Fraternal Home, Hamilton.......... 57,980 49,308 1,901,750 7,309,300 
Fraternal Life Assn., Hastin are we 12,970 5,000 41, 1,962,000 
Fraternal Mystic Cir., Phila Iphia 327,851 215,293 3,973,750 18,834,917 
Frat. O., Colonials, J ackson, Mo..... 2,398 400 59, 347,000 
Fraternal Rel. Assn., Richmond...... 19,646 2 eens 2,041,500 
Fraternal Res. Assn., Oshkosh..... . . 35, 764 9,943 2,059,500 6,037,500 
Fraternal Reserve Life, Peoria... .... 61,705 30,750 1,360,000 6,752,000 
Fraternal Tribunes, Rock Island... . . 93,647 43,211 3,535,000 10,109,500 
Fraternal Union of Amer., Denver... . 5,929 218,961 6,225,800 34,017,000 
Free Sons of Israel, New York....... 255,322 249,754 56,000 10, 865, 000 

















338 








ite 20 











June 7, 1906] 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL IN- 
SURANCE IN 195—Continued. 











Assess- 
NAME OF ORDER. ments and Paid for Insurance Insurance 
u Claims. Written. in Force. 
Dues. 
Fraternal Orders—Continued. 3 $ $ 

Free Sons of Judah, New York...... 92,120 80,974 936,500 4,203,500 
aan Sore on basassess 1 100, 771 GEES ober ei a a 

rman Ben. Union, Pittsburg...... 941 67,884 1,978,100 5, 
German O., Harugari, Mich......... 8,212 7,500 ne vee aie y No —_ 
Gleaners, A. O., Caro, Mich......... 223, 593 162,291 7,384,000 39,892,500 
Golden Cross, U. O., Knoxville...... 476,026 395,250 1,591,000 20,621,250 
Golden Seal, Roxbury, N. Y......... 245,202 49,365 | 2,378,240 3404390 
Grand Carniolian S. C. Union, Chic. . 74,999 49,925 1,646, 6,721,000 
Grand Fraternity, Philadelphia...... 239,669 124,973 1,648,400 12,255,376 
Heptasophs, Baltimore... ......... 1,355,412 1,190,435 8,924,000 95,630, 
Highland Nobles.................- 58,008 31,074 2,091,500 ,000 
Home Circle, Boston............... 99,595 92,612 30,8 2. B32 721 
Home Guards of Amer., Van Wert,O.| ‘107,474 7,994 | 3,431,850 | 11,108,100 
House of Wash., Pontiac, Mich...... 2,189 465 160,955 195,370 
Howard Co. Mut. Aid., Higbee, Mo. 734 650 109,200 255,500 
Ideal Res. Assn., Detroit............ 27,436 1,745 510,000 6, 
sem U. Ben. Soc., Knoxville, Ill.. 15,243 1000 551,880 yy? 

a Order, Tycoons, Syracuse.. 2,326 261 250,137 340,577 

ndent O. Mut. Aid, Peoria. . 77,850 66,060 342,500 3,010,928 

Ind can. Workers. Eau Claire..... 29,630 21,250 320,000 218,2 
Independent W. Star Order, a 21,678 22,165 753, - 2,654,000 
International Congress, Dowagiac.. 24,230 22, 23, 1,375,500 
Iowa Legion of Hon., Cedar Rapids... 124,085 109,781 364, 000 6,209, 
Iowa Workmen, Waterloo Scarseseis ocd 47,982 31,787 2,000 653,163 
Froguots, BUlalo....66065.00cceces 30, 178 6, 575,075 3,396,175 
to's League of N. Y., New York 178,706 | en Pee noe rs 

& = A. M. Nat. Coun. Ben. Deg. * oan ; 

ttsburg. . tes , 312 | 15,668,750 

Keystone Ben. Soc., Warren, Pa..... 9,078 ar ett, 58,500 i: 436 000 
Kts. & L. of Columbia, South Bend.. 64, 980 37,672 1,578,200 5,687,750 
Kts. & L. of Honor, Indianapolis. . . . 1,564,069 1,388,840 15,069,750 84,464,000 
Kts. & L. of Security, Topeka....... 39,802 , "786 18,718,000 69, 102,000 
Knights of Columbus, New Haven. . 664,806 315,000 46,000 50,524,000 
Kts. of Father Mathew, St. Louis.... 63,370 49,150 780,500 5,818,900 
Knights of Honor, St. Louis......... 2, 810, 435 2,741,885 2,489,500 5,960, 2! 
Kts. of Pythias, End Rank, Chicago..} 2,084,720 1,458,005 | 17,652,500 | 117,205,500 
K. of Mac’bees of the W., Pt.Huron...| 4/781,827 "356,268 | 30,362,250 176,362 
K. of the Mac’bees of N. Y., Buffalo . 82.863 nar? X71 ibaa —— i 1 é 
Kts. of the Mod. Mac’bees, Pt.Huron 1,585,017 1,169,832 | 12,708,500 | 145,453,000 
Knights of St. John and Malta...... 54,384 47,900 124,750 3,019,500 
Knights of the Loyal Guard, Flint.. 90,139 700 565,750 5,825,750 - 
iodee Catholic Ben. Assn. , Erie Raxassey 964,506 ola’aee 2,743,500 79,436,500 

Ladies Mod. Mac’bees, Ann Arbor... 483,576 392,824 9,629,250 60,193,250 
Lds. of Mac’bees of W., Pt. Huron... 1,396,678 758,608 4 10,566,250 96,732,468 
Legion of Honor, St. Louis........ 116,981 135,667 199,500 5,573,000 
Legion of the Red Cross, Baltimore... 45,115 38,250 203,000 2,268,250 
L. & A. Assn., Hiawatha, Kan....... 36,079 12,865 490,000 3,015,000 
Lincoln An. Union, San Francisco.... 10,894 3,996 1,584,858 1,561,680 
Loco. Eng. M. L. & A., Cleveland...| 1,435,000 | 1,327,500 | 11,518,500 | — 87,669,000 
Loyal Association, N. J...........- 183,154 152,905 914,000 13,204,000 
Loyal Amer. of the Rep., Sp’field... 286,748 217,746 2,424,500 27,959,717 
Loyal Knights, Chillicothe......... 608 17.1% 194,500 M 130,500 
Loyal M. Leg. of Amer., Hastings... 68,717 58,076 941,000 &, 066, 500 
Low Ger. Grand Lodge, Chicago. . 58,266 50,965 340,500 3,540,000 
Maine Central R. R. R., Portland... 25,113 yi ene) Sees pre 
Maine State Rel. Assn., Portland..... 20,0 | ee 1,180,936 
Mass. Cath. Order of For., Boston... . 248° 568 29801 7 | 2,446,000 | 22,812,000 
Masonic Mut Relief, Washington... . 57,462 28,633 361,500 1,763,000 
Mod. Amer. Frat. Union, Effingham . 90,598 49, 396 1,888,000 7,138,576 
Mod. B’hood of Amer., Mason City. . 640,216 432, 107 24,718,500 90,521,000 
Modern Circle, Grand Rapids...... 7,665 1,970 10,800 574,500 
Mod. Nat. Res., Charles (er 19,657 8,128 1,851,500 764,000 
Mod. Order of Praetorians, Dallas... 83,377 38,378 4,779,530 6,675,650 
Mod. Protective Assn., Sayre, Pa..... 33.032 22,716 4,652,135 5,164,635 
Modern Puritans, Norfolk.......... 105,650 768 4,785,100 8,986,200 
Modern Samaritans, Duluth........ 89,769 47,9 2,449,500 9,153,500 
Mod. W’dmen of Amer., Rock Is..... 8,369,968 6,611,361 | 132,424,000 | 1,204,045,500 
Modern Workmen of World......... 20,383 4,31 1,850,500 1,775,562 
Mut. Ben. Assn., Ger. Bap., Buffalo.. 28,873 23,250 73,000 050,000 
Mut. Ben. Assn., Masons, Conn..... 11,684 COORD tetas 4aaodew, 
Mut. Protective League, Litchfield. . . 237,828 185,186 4,169,500 21,487,875 
Mystic Toilers, Des Moines........ 76,343 40,6 75,500 328, 
Mystic Workers of the World, Fulton. 336,931 246.142 7,631,500 47,470,950 
Nat. Frat. League, Green Bay, Wis. . 32,523 19,096 1,081,500 194,500 
Nat. Prot. Legion, New York........ 2,333,810 1,670,335 | 14,909,850 37,490,700 
Nat. Provident Union, Brooklyn..... 96,922 88,025 168,250 4,802,000 
National Union, Toledo............ 2,433,885 2,053, 250 5,353,000 | 133,105,000 
N. E. Com]. Travelers, Boston. . 31,06? Ll Re re ee ete 
N. E. Order of Pee Boston.. 717,962 613,000 5,550,500 62,674, 500 
New Era Assn., Grand Rapids... 88,402 71, 934,000 7,189,000 
North American Union, ‘Chien... 223,248 117,320 3,118,250 18,686,250 
North Star Benefit, Moline......... 35,092 16,385 59,700 3,755,225 
Occidental Mutual Benefit, Salina....)  ......., 10,821 493,250 2,546,750 
Odd Fel. Graded M. Rel., Norway... 40,952 SGD. ccctecc lh ceuine. 
Odd Fel. Rel., Kingston, Ont........ 225 125 154,571 2,488,500 23,543,500 
Order of Mut. Protection, Chicago... 114,086 89,036 55, 7,582,500 
Order of Pendo, San Francisco..... 73,224 50,443 2,725,250 9,466,088 
Order of Unity, ae Se 38,860 2,186 3,035,500 4,167,600 
Pathfinder, Cleveland.............. 161,084 90,708 3,531,200 14,798,358 
Patricians, Order of, Benton Harbor . z 21,382 761,650 114,550 
Penna. Cath. Ben. Leag., Columbia. . 4,505 + 8,497 314,247 
Peo. Mut. L. I. Assn.&Leag.,Syrac.. 245,292 36,283 688, 4,353,350 
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Life Insurance 


STIPULATED PREMIUM, ASSESSMENT AND FRATERNAL IN- 
SURANCE IN 1905—Continued. 











Assess- 

ments and Paid for Insurance Insurance 

NAME OF ORDER. Annual Claims. Written. in Force. 
Dues. 

Fraternal Orders—Continued. $ $ 
Pilgrim Fathers, Lawrence......... 616,441 494,300 817,000 27,597,500 
Polish National Alliance, Chicago.... 355,605 SOR. SK cciwnivet tO) wenkewans 
Polish Nat. Alliance, Brooklyn....... 8,515 5, 215,800 589,200 
Polish Assn. of Amer., Milwaukee... . 37,467 BE satccaenh <)  4émateas 
Prosperity, Order of, Brooklyn..... 14,858 7,640 74,600 817,800 
Protected Home Circle, Sharon..... 629,380 421,409 7,724,250 54,232,250 
Prudent Patricians Pompeii, Wash... 43,280 15,715 1,194,500 3,780,345 
Puritans, Ind. Order, Pittsburg..... 23,693 4,585 1,345,000 , 309,000 
Railway Mail Assn., Portsmouth. ... 110,861 100,325 4,674,000 28,146,000 
Royal Arcanun, Boston Ducssateunas 8,339,023 8,021,413 54,929,000 50,918,000 
Royal Achates, Omaha............ 31,145 14,500 1,346,750 2,992,000 
Royal Benefit Society, Washington... 113,726 53,142 1,176,400 1,867,600 
Royal Fraternal Union, St. Louis..... 51,737 22,689 2,617,200 2,027,500 
Royal Highlanders...............- 252,594 83,187 081,000 29,525,000 
Royal League, Chicago............ 696,452 475,298 5, 182,000 56,449,000 
Royal Mut. Aid, Delaware......... 8,321 1,960 72, 97,650 
Royal Neighbors of Amer., R. Island 668,165 506,879 | 17,275,500 | 105,325,750 
R. Temps of Temp., Hamilton, Can. 122,171 132,490 84, 226,250 
Scandinavian B’hood, Bradford, Pa. . 1,180 Mh caseenes D — suaueewe 
Schiller Bund, Detroit............. 17,304 j 39,500 1,124,000 
Scottish Clan of Mo., Boston...... 100,748 87,000 750,000 7,077,250 
Select Knights & Ladies, Kansas City 98,573 86,250 862,000 6,344,000 
Shield of Honor, Baltimore........ 174,963 142,250 534,500 980, 
Society des Artisans, Montreal...... 370,365 216,980 4,532,000 25,284,350 
S. & D. of Justice, Minn. (Kan.)... 124,208 89,359 1,403,000 11,716,900 
Sons & D’hters of Prot.,Lincoln...... 16,451 10,815 434,500 2,084,500 
Sons of Benjamin, New CO ae 242,339 264,850 913,500 15,370,000 
Sons of Her., San Antonio, Texas.... 122,872 102,768 936,000 8,598,000 
Sons of Herman, Wisconsin Pia naewds 43,285 41,400 57,000 1,694,500 
Sons of St. George, Chicago......... 17,602 12,500 132,000 1,409,000 
Sons of Vet. D. B. Assn., ae 14,349 WORE. * caceadas § cae 
Sparta, Order of, Philadel Iphia . 229,333 1,000 319.5 11,230,500 
St. John, Baptist, Woonsocket...... 57,492 23,325 1,140,800 4,157,450 
Switchmens Union of N. A., Buffalo... 169,794 150,153 84,500 6,941,100 
Templars of Liberty of Amer., Blkyn 11,712 11,261 3,000 61,000 
BE eee 2,790 731 692,000 520,500 
Triple Tie B. A., Clay Center..... 78,438 58,250 2,161,000 8,073,000 
Union Fraternal League, aaa zs 30,161 14,877 i 3 200 1,535,551 
Union Life Guards, Alpena........ 17,690 16,451 287,000 2,243,000 
United Aid of p= wg car a 3,626 Zz 31,450 410,975 
United Artisans, Portland.......... 127,126 64,740 2,168,000 12,917,500 
United Com’1. Travelers, Columbus. . 314,165 232,600 32,535,000 167,640,000 
United Presby’n. M. B. A., Mon’th... 46.184 32,000 35,000 4,712,0€0 
United Order Golden Star, Boston... 38,560 37,000 500 2,955,900 
U.S. L. Carriers M. B. A., Nashville 117,236 107,872 720,000 13,572,500 
Vesta Circle, Chicago.............. 16 346 11,300 518,000 1,678,500 
Western Catholic Union, Quincy..... 114,152 100,563 541,000 8,899,500 
White Cross, Sup. Council, Joliet... . 24,771 10,250 1,019,500 2,588,500 
Wis. Wid. & Orph. D.S., Mayville... 2,229 |S.) RRR RR Stee 
Womens Catholic Order Foresters... 531,595 468,675 6,690,000 50,869,000 
Women of Woodcraft, Portland ..... 478,781 311,407 6,350,000 55,910,600 
Woodmen Circle, Omaha.......... 326,393 153,880 10,831,000 29,514,100 
Wod’n of the W. (Can. Ord.), Lond 124,497 69,160 1,556, 11,499,000 
W. of the World (Pac. Jur.), Denver .| 1,293,292 1,046,275 17, 109,000 182) 471, 400 
W. of the World (Sov. Jur.), Omaha.| 3, - 363 2,773,289 | 81,472,100 | 394,597,000 
Workmens Benefit Assn., Boston... .. 268 64,000 556, 5,845,000 
Workmen’s Circle, New York...... ti "821 19,546 618,800 2,264,400 
Yeomen of America, Aurora....... fee 11,674,000 





’ 

















—The first quarterly publication of the American Statistical Association for 
1906 is given up to an elaborate paper by Frederick L. Hoffman, statistician of 
the Prudential, on the “General Death Rate of Large American Cities, 1871-1904.” 


—Analysis of Fraternal Societies and Illustrations of Premium Computations 


is the title of a new work by Abb Landis of Nashville, Tenn. Mr. 


Landis has 


had considerable experience in testing the efficacy of the rates used by fraternal 
orders, and in this work endeavors to make possible a fair comparison between 
fraternal beneficiary societies in respect of benefits promised and contributions 


required. 





TOO LATE FOR CLASSIFICATION. 


—The Colonial Fire of Washington, D. C., has decided to cease business and 


close up its affairs. 


It will carry its risks to expiration. 


—On June 5, Frederick H. Ecker, formerly comptroller of the Metropolitan 
Life, was elected treasurer of that company, and Walter Stabler succeeds to the 


office of comptroller. 


—The controlling interest in the Toronto Life has been purchased by the 
Union Life through the National Agency Company. The National Trust Com- 


pany, Ltd., 


liquidator of the York County Loan and Savings Company, has, 


with the approval of the court, completed a sale to the National Agency Company 
of its controlling interest in the Toronto Life, the purchase price paid being 


$50,278. 
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Casualty, Surety, Etc. 


Casualty, Surety and Miscellaneous 


Law to Reach Title Insurance Companies. 


In the midst of the general confusion at San Francisco, the title in- 
surance companies, of which there are several, have farther complicated 
matters by refusing to allow the city to make use of their records, which 
in many instances are the only reliable records in existence. This mat- 
ter came up at the special session of the legislature which is now in 
progress, and one member was of the opinion that an eminent domain 
act should be asked for, empowering the city to make use of the records 
of these companies, taking the view that if the managers of these com- 
panies were proceeding on the theory that the city was at their mercy, 
they should be brought to a different state of mind. One member of 
the committee thought that a subpoena duces tecum would be sufficient 
to compel a title company to produce its records in court, but the other 
committeemen doubted this and pointed out that a threat had been made 
by the companies to remove their records from the State. So far the 
committee does not appear to have found any way out of its difficulty. 





Commercial Accident Issues New Policy. 
The Commercial Mutual Accident has issued a new policy, known as 
the T. P. L. Special $10,000 combination, which embraces double in- 
demnity, beneficiary and child insurance and a quarantine feature. 





Casualty Notes. 
—F. F. James of Indianapolis has been appointed State agent for the 
New Amsterdam Casualty Company. 
—Matthews & Hill of Atlanta have been appointed representatives of 
the Casualty of America for all lines. 


—Albert Randolph Pendleton, assistant treasurer of the United States 
Fidelity and Guaranty Company, died recently in Baltimore. 


—President Koch of the American Assurance Company of Philadelphia 
sailed for Europe this week to take a well-earned rest. He will be ab- 
sent six weeks. 

—Byrne & Co., St. Louis agents of the Maryland Casualty, have written 
the employers and public liability lines on the White City, a large sum- 
mer resort in Chicago. 


—The Governor of New York has signed the Barnes employers lia- 
bility bill, which deprives the railroads of the fellow-servant defense, 
and holds them liable for the negligent acts of employees in actual con- 
trol of signals, switches, engines, cars, trains or telegraph offices. 


—The family of the late Wm. E. Newhall of Philadelphia brought suit 
last week for $50,000 damages against the Land, Title and Trust Com- 
pany and the Otis Elevator Company, charging gross negligence in leav- 
ing unprotected the coal hole at Broad and Chestnut streets, through 
which Mr. Newhall fell to his death on May 1. 





Surety Notes. 

—Alexander Greig, vice-president of the Federal Union Surety, died in 
New York on May 27. 

—J. A. MacDonell of Chicago has become associate manager of the 
Central Western department of the A®tna Indemnity. 

—The Title Guaranty and Surety of Scranton has opened a general 
agency at Los Angeles, with Dan F. Carter in charge. 

—The Empire State Surety has issued a $147,000 bond to the Eastern 
Contract Company of Pittsburg, which is the successful bidder for build- 
ing section 8 of the New York ship canal. 


—The Keystone Bonding Company of Philadelphia will commence busi- 
ness shortly. It will confine itself to surety insurance and operate in 
New York and Pennsylvania for the present. 


—Regarding the actively circulated reports that the Empire State 
Surety is going to be absorbed by the National Surety, the National 
Surety officially denies that anything of the kind is in contemplation. 


—Francis X. Connolly, Philadelphia, resident vice-president of the 
American Bonding Company of Baltimore, was married on June 1 to 
Miss Helen N. Riley, also of Philadelphia. They have gone to Europe 
on their wedding trip. The company presented the groom with a hand- 
some silver vase as a mark of its appreciation and pleasure in the happy 
event. 
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Miscellaneous Insurance by States. 
| sésl 
Name AND Location OF ComPAny. —— Losses Paid. Fras 33 FE 
a & 5 2 
SA, 
. | 
CANADA. | 
Accident. $ $ % 
Accident & Guarantee, Montreal.. 23,205 7,136 7,793 33.6 
Canada Accident, Montreal........ 22,546 037 4,952 22.0 
Canadian Casualty and Boiler...... 44,888 13,820 16,382 36.5 
Canadian Railway, Ottawa......... 215,492 90,157 90,191 41.9 
Dom. of Can. Guar. & Ac., Toronto yol4 56,522 56,763 27.7 
Empire Accident ......sccssesssecee ,089 256 456 11.3 
ares Liability, London...... 30,409 15,081 14,520 47.8 
Fidelity and Casualty, New York.. Bee Nl ccapak Ln |. eekpen Malice 
Imperial Guar. and Accident...... | 9,863 361 621 6.3 
London Guar. & Accident, es 79,620 42,831 43,920 55.2 
Maryland Casualty, Baltimore...... 20,893 5,598 17,771 85.1 
Ontario Accident & Guar., London. 113,914 47,450 8,108 42.2 
Ontario Accident, Toronto......... | 81,540 35,616 33,516 41.1 
Railway Passengers, Toronto......) 30, 6,193 ,800 25.7 
SUL; POTOWES 60a ccicinaccicsic veesiiss us | 116 9 7.7 
Trav Clers, THATUOLd ....0ccccccsseecs | 110,594 35,526 35,248 | 31.9 
| 
1 
WME ins ila vessceneninn 996,578 | 362,093 378,050 37.9 
Burglary. | | | 
Dominion Guar., Montreal......... | 29,599 8,471 7,288 24.6 
Fidelity and Casualty, New York..| eee (wanes)  “Seeoes ate 
| | 
1 
RNs aS iicte ci Sabena | 38,028 8,471 7,288 | 22.1 
Employers Liability. 
Canada Accident, Montreal........ 3,296 281 281 8.5 
Canadian Ry. Accident, Montreal.. 8,021 1,447 1,985 24.7 
Empire Accident ..............+- Lo See ee! Tere ha 
Employers Liability, London 240,514 124,861 110,410 45.9 
Imperial Guar. and Accident Wiese aoe 6,219 530 2,379 38.3 
London Guar. & Accident, London 14,481 6,468 8,413 58.1 
Maryland Casualty, Baltimore...... 56,017 34,953 5,055 44.7 
Ocean Accident & Guar., London.. 58,994 27,912 28,120 47.7 
Ontario Accident, Toronto......... 131,054 70,621 66,182 50.5 
Railway Passengers, TOFGRtO. 00005 085 75 75 2.4 
SPAVENETE, TRBTUOTE 6 c.0ccisvecsiessves | 13,089 4,055 9,069 69.3 
1 
NEES Saiisscediea con mance | 542,470 271,203 251,969 46.5 
Fidelity and Surety. | 
American Surety, New York....... | 9,555 805 327 3.4 
Dom. & Can. Guar. & Ac., Toronto} 25,964 10,812 12,812 49.4 
Empire ACUGOR oc.cisccseccssesces Meer h foes OR." vearaues eke 
Employers Liability, London....... 32,916 4,572 6,139 18.6 
Guar. Co. of North Am., Montreal.| 31,837 4,472 3,396 10.7 
Imperial Guar. and heckbent Snaaee | See! 3. whiecee Nl) | ceeees esen 
International Fidelity .............. | 2,473 51 51 2.1 
London Guar. & Asien, London| 52,2381 16,051 17,585 33.7 
Railway Passengers, Toronto...... | PE ne ~ Faenee ie * (aetna age 
U. S. Fidelity & Guar., jaltimore.| 25,064 1,000 1,347 5.4 
| ‘ccepmencomsarat est 
GEE. ae eicdececloosenerpeners | 184,764 37,763 41 657 | 22.5 
Hea | 
Accident and aS i oo ere | 8,677 3,730 4,562 52.6 
Canada Accident, Montreal......... 4,243 2,088 2,274 53.6 
Canadian Casualty and Boiler...... 21,748 4,033 5,599 25.7 
Canadian Railway Accid’t, Ottawa} —...... 21,661 22,366 ines 
Dom. of Can. Guar. & Ac., Toronto! ...... 24,098 26,195 a 
EMOTE ACCU 66 .s0560cssncseseses 1,726 34 134 7.7 
Employers Liability, London...... 18,223 10,072 9,514 52.2 
Fidelity and Casualty, New York.. 2,463 2,110 2,110 85.6 
pot seg Guar. and Accident....... | 57 145 * 145 25.2 
London Guar. & Accident, London| 9,511 5,100 4,844 50.9 
Maryland Casualty, Baltimore...... 1,779 1,336 1,887 | 106.1 
Ocean Accident ” Guar., London. 22,963 10,209 8,849 38.5 
Ontario Accident, Toronto......... 27,839 9,063 10,727 46.7 
Railway Passengers, Toronto....... we 2,286 459 we 
POTNID scsinc soclsictsaregawsanoas<s | 119,748 95,955 101,665 85.0 
Plate Glass. 
Canada Aqeeest, Montreal........ 19,981 6,002 6,206 31.1 
Dominion Plate Glass, Montreal.. 25, 8,372 8,372 33.4 
Lloyds Plate Glass, New York..... 53,440 21,511 21,511 40.3 
New York Plate Glass, New Yori 16,467 7 All 7,900 48.0 
PORGIB sis ciswembowaeesaveaes eevee | 114,957 43,326 43,989 38.3 
Steam Boiler. 
Boiler Inspection & Ins., Toronto. 35,835 890 890 2.5 
Maryland Casualty, Baltimore...... re | ee or ae ee? ae 
ROMA: SE ib oeccwe essa Wraneousexes 40,306 890 890 2.2 
Personal Property. 
Canadian Casvalty and Boiler...... 19,312 176 202 1.1 
Ontario Accident, Toronto.......... POOL « . Reerearse. |) wires re 
UNIO siuscyercsiaiacees iveees 19,582 176 202 1.0 
Inland Transit. 
American & For. Marine, Liverp’l. 14,938 20 20 1 
Marine Insurance Co., London..... 41,871 11,984 11,984 28.6 
DOWIE ee isos usleererieccdiiweys 56,809 12,004 12,004 21.1 
Aggregates (Canada) ........ 2,108,237 831,881 837,714 39.7 
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we ce i oa ol 
P Om PE Ss& & E 
: 73 . 
NAME AND Location OF Company. nar oon Losses Paid.) Re 3 $ Eg NAME AnD Location oF Company. — Losses Paid. i. g ge2 
Sef a See 
| 
ILLINOIS. ILLtino1s—Cont. $ $ % 
Accident. $ $ $ %o Ocean Accident & Guar., London. 7 ° 
tna Life, Hartford ............+. 112,476 34,486 39,486 | 35.1 Pennsylvania Casualty, Scranton... 104 By pedi Bipot 
American Fidelity, Montpelier..... 2,962 459 539 | 18.2 Philadelphia Casualty, Phila........) | 3988 | 38 | ...... 19.5 
. Pp y; 398 ae: .<eedtad $9.5 
Casualty Co. of Am., New York*.. 11,674 4,852 4,949 | 42.4 Preferred Accident, New York..... 10,310 3,819 4,031 | 39.1 
Central Accident, Pittsburg........ 54,794 ,800 18,800 34.3 Travelers, Hartford ........c00<000: 7,802 3,489 3'489 44.7 
Employers Liability, London...... 20,118 587 967 | 4.8 U. S. Casualty, New York.......... 2,395 "B43 B43 | 22.7 
ho ond sy 1 = = “<< = i “ 
rankfort M., A. & P. G., F’kfort. I, 18 17. OEM so ccesacasdbdaddadadnewn 73,121 q 
General Accident, Perth............ 17,481 4,003 4120 | 23.6 a mae | 2 
General Accident, Philadelphia.... 35,742 8,426 9,300 26.0 Plate Glass. | 
Great Eastern Cas. & Ind., N. Y.. 7,895 2,352 2,352 29.8 Etna Indemnity, Hartford......... | 8,968 4,467 4,467 49.8 
London Guar. & Accident, London 19,927 5,449 5,449 27.3 Casualty Co. of Am., New York...| 7,937 1,906 2°081 25.6 
Maryland Casualty, Baltimore...... 19,306 13,051 16,315 84.5 Central Accident, Pittsburg........ | 11,865 4,473 4.473 37.7 
Metropolitan P. G. & Cas., N. Y... 3,695 837 2,782 75.3 Fidelity and Casualty, New York..| 28,541 8,774 8:774 30.7 
National Casualty, Detroit.......... 2,740 pS eee $44.8 Lloyds Plate Glass, a Vou....< | 36,875 13,340 12'319 34.8 
New Amsterdam Casualty, N. Y.. 13,426 17,501 17,501 | 130.3 Maryland Casualty, Baltimore...... | 13,911 5,448 5,448 39.2 
North American Accident, Chicago 145,759 48,518 51,320 35.2 Metropolitan P. G. & Cas., N. Y..| 39,396 966 12,182 30.9 
Ocean Accident & Guar., London. 5, 1,07 663 11.7 New Amserdam Casualty, N. Y....| 5,102 2,363 27363 46.3 
Pacific Mutual, San Francisco...... 50,729 17,761 19,361 38.2 New Jersey Plate Glass, Newark.. 53,6386 17,750 17,257 32.2 
Pennsylvania Casualty, Scranton.. 537 100 100 18.6 New York Plate Glass, New York. 46,073 16,990 16,879 36.6 
Philadelphia Couey, i 4,250 Re $12.4 Pacific Surety, San Francisco...... 17,366 7,333 "293 42.2 
Preferred Accident, New York..... 110,963 36,482 43,001 38.7 Pennsylvania Casualty, Scranton... 664 8 , 1.2 
Travelers, Hartford .....ccccccccere 174,106 98,551 97,061 55.7 Philadelphia Casualty, Phila........ 19,228 Ge EF ddxeas $36.3 
U. S. Casualty, New York......... 30,757 4,152 4,153 13.5 
U. S. Health & Accident, Saginaw. 54,959 21,458 31 | 41.0 ROME a idexesausadcdsnassdates 289,562 101,804 94,034 | 32.5 
ROIMIE culcccocsntdsjcacckcseearss 1,034,108 391,768 405,250 39.2 C . ey Betis. an 
asualty Co. of Am., New York.... 9,424 2,545 2,544 7. 
Burglary. Fidelity and Casualty, New York.. 23,501 1,830 1,830 8 
ZEtna Indemnity, Hartford......... 13,014 6,857 6,857 | 52.7 Hartford Steam Boiler, Hartford... 87,360 2,615 4,065 4.6 
American Bonding, Baltimore..... 13,320 2,062 2,772 20.8 Maryland Casualty, Baltimore...... 6,724 2 202 3.0 
American Fidelity, Montpelier..... 5,607 2,014 2,079 | 37.1 Ocean Accident & Guar., London. ,180 2,661 2,266 | 192.0 
Central Accident, Pittsburg........| «38 | weeeee | cee eee ane Philadelphia Casualty, Phila....... meee. ~ acct LR) Lacan epee 
Fidelity and Casualty, New York.. 64,252 28,710 28,710 | 44.7 U. S. Casualty, New York.......... SOG. sick ec. 
General Accident, Perth .......... 6,673 975 ,675 25.1 
Maryland Casualty, Baltimore...... 9,024 4,559 4,859 | 53.8 Rta ein de ce sccseenscccacesss 132,902 9,653 10,907 8.2 
National Surety, New York........ 11,550 3,616 3,616 31.3 ‘ 
New Amsterdam Casualty, N. Y.. 5,528 6,933 6,933 | 125.4 Sprinkler, 
New Jersey Plate Glass, Newark.. tl ee ee ee aa Maryland Casualty, Baltimore..... 7,558 1,088 1,088 14.4 
Ocean Accident & Guar., London. 11,229 1,918 1,518 | 13.5 U.S. Casualty, New York.......... 4,066 404 404 9.9 
U. S. Casualty, New York......... 910 108 103 11.3 
U. S. Fidelity & Guar., Baltimore. 39,299 18,591 16,691 42.5 ROMGMiaseduncacenseasancscasaas 11,624 1,492 1,492 12.8 
Ratalgl i. i.cquatstesdsccscernees 181,248 76,338 75,813 | 41.8 Aggregates (Illinois) ......... 4,475,232 1,748,305 1,835,180 | 41.9 
Credit. Rope Isranp. 
American Credit Ind., New York.. 130,138 47,252 47,252 . Accident. 
London Guar. & Accident, London Ae t).. saeeea (P- \aeuaes Etna Ele. Wastited <<4<c<ss000<; 4,302 529 556 12.9 
Ocean Accident & Guar., London. 21,856 8,839 8,714 Casualty Co. of America, N. Y.. 720 29 29 4.0 
Philadelphia Casualty, Phila........ 9,432 | ie Central Accident, Pittsburg ....... 3,235 6,57 6579 | 203.4 
i Continental Casualty, Chicago..... 1,525 990 1,025 67.2 
NE iis kesidetinnetiie | 162,888 60,681 55,966 Employers Liability, London...... 1,998 94 89 | 4.4 
i Fidelity & Casualty, New York... 16,505 2,043 2,043 12.4 
Employers Liability. *General Accident, Perth .......... 4,339 1,968 1,747 40.3 
Etna Life, Hartford................ * 319,908 151,109 207,884 Great Eastern Cas. & Ind., N. Y.. 1,023 520 520 | 50.8 
American Fidelity, Montpelier..... 6,048 273 1,208 Maryland Casualty, Baltimore..... 1,219 50 7 6.1 
Casualty Co. of Am., New York... 24,519 6,429 11,638 i Metropolitan P. G. & Cas., N. Y.. 592 19 129 | 21.8 
Employers Liability, London...... 321,014 163,900 155,555 : New Amsterdam Casualty, N. Y.. 1,020 198 198 | 19.4 
Fidelity and Casualty, New York.. 233,482 93,489 93,489 ‘ Ocean Accident & Guar., London. 414 202 202 48.8 
Frankfort M., A. & P. G., F’kfort. 108,132 49,199 49,199 ; Pennsylvania Casualty, Scranton... 107 75 7% | 70.1 
General Accident, Perth ........... 68,614 ,248 40,688 : Philadelphia Casualty, Phila....... 600 9 9 1.5 
London Guar. & Accident, London 320,855 131,335 131,335 40.9 Preferred Accident, New York.... 585 7 7 9.7 
Maryland Casualty, Baltimore...... 93,401 60,800 69,120 | 74.0 Standard Life & Accid’t, Detroit.. 1,471 _ 513 613 | 34.9 
New Amsterdam Casualty, Me Sw... 46,902 23,987 23,987 51.1 ‘Travelete; Eartloe? <.c<<<cccicccsce 13,520 7,937 7.937 58.7 
Ocean Accident & Guar., London. 74,018 23,864 36,890 | 49.8 U. S. Casualty, New York......... 1,174 124 124 | 10.6 
Pennsylvania Casualty, Scranton.. 19,938 1,212 1,212 6.1 *U. S. Health & Accid’t, Saginaw. 287 33 33 11.5 
Philadelphia Casualty, Phila....... rN EPS 3.6 | 
Travelers, Hartford ................ 181,659 73,958 73,958 40.7 poo! Meeereererrr cere eter ee | 61,636 22,692 22,625 36.7 
U. S. Casualty, New York.......... 35,358 10,980 10,980 31.1 
| { Burglary. 
| eee PT noe ee 1,854,533 818,808 | 907,143 | 48.9 ZEtna Indemnity, Hartford ....... ae Lae i 
| Central Accident, Pittsburg ....... 2 eee eee a 
Fidelity and Surety. Empire State Surety, Brooklyn.... at, edeade ‘ED, candaer ead 
#Etna Indemnity, Hartford......... 21,218 2,708 2,708 12.8 Fidelity and Casualty, New York.. 1,083 6 6 5 
American Bonding, Baltimore..... 31,378 416,885 1,474 4.7 General Accident, Perth .......... 1,575 28 28 a 
American Fidelity, Montpelier..... ef 0 aaseue  E! | waeaas wane Maryland ne Baltimore..... 1,031 8 8 a 
American Surety, New York....... | 131,259 14,909 16,025 12.2 National Surety, New York....... | WEE) acme Seance ate 
3ankers Surety, Cleveland......... 25,374 28 1,328 5.2 New Amsterdam Casualty, N. Y..| SB fences | ween 
Empire State Surety, New York...| 17,931 {7 SS) Ee $.8 New Jersey Plate Glass, Newark..| ere mere 
Employers Liability, London....... 37,972 7,187 7,077 18.6 Ocean Accident & Guar., London.| 67 4 4 
Federal Union Surety, Indianapolis 14,474 23,937 23,937 | 165.4 U. S. Fidelity & Guar., Baltimore. . ere ree eee te 
Fidelity and Casualty, N. Y.......- Tee .. ( eanncah 1 wees Sage — 
Fidelity and Deposit, Baltimore.... 79,961 5,915 6,870 8.5 ey Beeeeerrrrrercrr rere ere 5,599 46 46 8 
Guar. Co. of North Am., Montreal. ay = a = Credit 
Illinois Surety, Chicago ..........+- 5 5 Credit. = 
Metropolitan "Surety, New York... C7 Sere aero siesaie American Credit Indemnity, N. Y. 10,195 7,484 7,484 | 73.4 
National Surety, New York........ 141,205 61,389 90,425 | 64.1 Ocean Accident & Guar., London. 3,375 2,468 200 | 94.8 
Pacific Surety, San — Deane wan ue ES oe Philadelphia Casualty, Phila....... Ried. éeacae BD > Seaaues aaae 
Title Guar. and Trust, Scranton.... f t x } - 
U. S. Fidelity & Guar., Baltimore. 100,068 ,204 110,078 | 110.0 ROUMI aad ce ccacuccadencanceesas 14,620 9,952 10,684 73. 
U. S. Guarantee, New York........ 7,488 3,114 220 43.1 ie as | 
Employers Liability | 
"Weal suuscecesucecerscecuvaess 735,246 262,250 298,077 40.6 7Etna Life, Hartford ............... 42,033 14,339 17,489 41.6 
ealth Casualty Co. of America, N. Y.... 8,492 1,099 1,359 16.0 
7Etna Life, Hartford ........++.++++ 11,916 2,749 3,377 28.3 Employers Liability, London...... 22,840 9,179 10,874 47.6 
American Fidelity, Montpelier..... 781 146 146 18.7 Fidelity and Casualty, New York. 21,185 8,159 8,159 38.5 
Central Accident, Pittsburg........ 5,800 1,375 1,375 23.7 Frankfort M., A. & P. G., F’kfort. 6,136 4,061 4, 66.2 
Employers Liability, London...... 1,818 980 980 53.9 General Accident, WOM, ccxesctucs G80 oéeaten | asada dues 
Fidelity and Casualty, New York.. 27,898 9,951 9,951 35.7 Ocean Accident & Guar., London. 4,403 1,498 6,138 | 139.4 
Great Eastern Cas. ®& Ind., N. Y.. 1,110 300 300 | 27.0 London Guar. & Accid’t, London. 597 526 526 | 88.2 
Maryland Casualty, Baltimore...... 1,040 988 1,068 | 102.7 Maryland Casualty, Baltimore...... 8,213 8,541 9,234 | 112.4 
Metropolitan P. G. & Cas., N. Y.. at 86 “adweee Po | ~cewene teas New Amsterdam Casualty, |, ie 2,135 1,906 1,906 89.3 
New Amsterdam Casualty, N. Y... 1,397 1,138 1,138 81.5 Philadelphia Casualty, Phila....... 6,387 805 805 12.6 








* Includes health. ¥ Salvage, $14,866. ¢ Ratio losses paid to premiums. 




































































———~—“* Includes health. ¢ Ratio losses paid 
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Casualty, Surety, Etc. 





MISCELLANEOUS INSURANCE BY STATES—Continued. 
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Ome Ee 
i env. 
NAME AND LOCATION OF COMPANY. peer Losses Paid co 5 § E E 
KEP 
RuopE Istanp—Cont. $ $ $ %o 
Standard Life & Accident, Detroit. 4,194 1,473 1,473 35.1 
Travers, TABCMOL ..0.00.04.000000005 64,595 29,355 29,355 45.5 
U. S. Casualty, New York......... 1,104 76 576 52.2 
MUMRIR 5c pcona<peonekeesSe cokes 192,331 81,517 91,955 47.8 
Fidelity and Surety. 
4Etna Indemnity, Hartford ........ 716 120 120 16.8 
American Bonding, Baltimore..... CS Sie mee am 
American Surety, New York....... 12,305 130 5,130 41.7 
Empire State Surety, Brooklyn.... 2,438 395 395 16.2 
Employers Liability, TS ee 4. “saawe) Waterss Sons 
Fidelity and Casualty, New York.. ee are ae a 
Fidelity and Deposit, Baltimore... 6,249 1,200 3,300 52.8 
Guaranty Co. of N. Am., Montreal eet owaseks. A. gwen ee 
Metropolitan Surety, New York... a ee ae eee meee 
National Surety, New York........ 6,582 3,122 1,253 19.0 
Title Guarantee & Trust, Scranton. a err ae ee ee one's 
U. S. Fidelity & Guar., Baltimore. 10,568 23,764 24,164 | 228.5 
NES sidedxcineencreoes cacans 46,899 28,731 34,362 73.3 
Health. 
Etna Life, Hartford .............. 689 684 684 99.3 
Central Accident, Pittsburg........ 644 56 56 8.7 
Continental Casualty, Chicago..... 821 461 461 56.2 
Employers Liability, London...... 430 189 189 44.0 
Fidelity and Casualty, New_York. 12,090 4,386 4,386 36.3 
Great Eastern Cas. Ind., N. Y.. _ Sa Ces a yaa 
Maryland Casualty, Baltimore..... 116 260 260 | 224.1 
Metropolitan P. G. & Cas., N. Y.. 175 88 88 50.3 
New Leatesta Casualty, N. Y.. ee a ceeccse E> apheas woke 
Ocean Accident & Guar., London. St. asagehy @ . wakes’ HOR 
Pennsylvania Casualty, Scranton.. 87 304 304 | 349.4 
Philadelphia Casualty, Phila....... me i gesaee. I). © Soveenn ceieis 
Preferred Accident, Slow York.... 2,410 841 804 33.4 
Standard Life & Accid’t, Detroit.. 481 129 129 26.8 
ee ee Bee eee 1,446 1,062 1,062 73.4 
U. S. Casualty, New York......... 350 35 . 10.0 
| OP Ce Tee eye ree 20,301 8,495 8,458 41.7 
Plate Glass. 
#Etna Indemnity, Hartford ........ SS een oe ee: Saar 
Casualty Co. of America, N. Y.... 268 161 161 60.1 
Central Accident, Pittsburg........ 1,148 584 584 50.9 
Fidelity and Casualty, New York. 2,110 374 374 17.7 
Lloyds Plate Glass, New York.... 3,463 625 725 20.9 
Maryland Casualty, Baltimore..... 191 24 24 12.6 
Metropolitan P. G. oD. Se ee 1,744 806 806 46.2 
New Amsterdam Casualty, N. Y.. 600 146 146 24.3 
New Jersey Plate Glass, Newark.. 2,041 440 440 21.6 
New York Plate Glass, New York. 1,637 387 349 21.3 
Pacific Surety, San Francisco...... 378 197 197 52.1 
Pennsylvania Casualty, Phila....... SS ie ee eee pose 
Philadelphia Casualty, Phila....... 1,200 590 590 49.2 
DME x sticdiadoakuscanexcewseses 15,024 4,334 4,396 29.3 
Steam Boiler. 
Casualty Co. of America, N. Y.... Coe Gee ‘eas 
Fidelity and Casualty, New York. 6,967 3 
Hartford Steam Boiler, Hartford.. 24,942 16.4 
Maryland Casualty, Baltimore...... 544 ern 
Ocean Accident & Guar., London. 124 sé 
Philadelphia Casualty, Phila....... 253 
U. S. Casualty, New York......... Te i ~ceeseee Beste 
ROORME sai neasvek deassensssawers 33,291 20 4,120 12.4 
Sprinkler. 
Maryland Casualty, Baltimore..... 950 171 171 18.0 
U. % Casualty, New York......... rae meer ee Saas 
MORONS dcccnsacesevidccenssevens 990 171 171 17.3 
Aggregates (Rhode Island).. 390,691 155,958 176,817 45.3 














Col. C. L. Stowell, of Rochester, N. Y. 


One of the most widely known gentlemen engaged in the fire underwriting 
business in the United States is Col. C. L. Stowell of Rochester, N. Y. Col. 
Stowell has not only achieved success as a fire underwriter, but is also a 
financier and author of repute. He is interested as president, vice-president, 
director or manager, in a dozen or more important corporations, including banks, 
steamship, railway and fire insurance companies. His versatility and industry, 
combined with business talent, executive ability and a thoroughly trained and 
cultivated mind, have enabled him to be a successful business man and also to 
contribute to scientific and literary magazines and accumulate a choice collection 
of works of art, as well as to give proper supervision to his numerous business 


enterprises. 
From a biographical history of the Stowell family we make the following 


extract: 

Col. Stowell was born at Ansonia, Pa., August 28, 1848. He was a son of 
Thomas P. Stowell, formerly of Virginia, and Henrietta (Fowler) Stowell, a 
daughter of Samuel Fowler, of Connecticut. His father was one of the foremost 
mathematicians of his time. From the National Cyclopedia of American Bio- 
graphy it is learned that among the names mentioned in the geneology of the 
Stowell (originally Stawal) family are Sir Henry Stawal, Knight of Somerset- 
shire in the year 1261; Baron Stawal of Somersetshire, 1682; Sir Geoffrey Stawal, 
who was a grandfather in the reign of King Henry III., and his son Geoffrey 
Stawal, the younger, who died in the thirty-seventh year of the reign of Edward 
III., being possessed of the lordships of Cotholston, Stawal, Stratton, Begbury 
and other estates in England and Wales. The present branch of the family is 
descended from Gerald Stawal, Governor of Pembroke Castle, in Wales, and a 
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great favorite of King Henry I., whose wife was Nesta, daughter of Rhees, 
prince of South Wales. In the family are found the Earl of Pembroke, conqueror 
of Ireland; the Earls of Arundel, the barons Dinham and others of note. Sir 
bm Stawal was one of the Knights of the Bath at the coronation of King 
ames I., and his son John, one of the five Knights of the Bath at the coronation 
of Charles I. The last-named Sir John Stawal was one of the most eminent men 
of his time, and possessed of vast estates, ali of which he lost in adhering to the 
cause of the ill-fated monarch. He endured a long imprisonment in the Tower 
of London, and was reduced to want and misery, but lived to see the accession of 
Charles II., and also the restoration of his family estates. In consideration of 
the nog 4 and sufferings of his father, and in further consideration of his own 
services, Ralph Stawal, the eldest son, was, in 1682, created a peer of the realm, 
with the title of Lord Stawal and Baron Stawal of Somerton. William, Lord 
Stawal, in 1692, was one of the gentlemen of the ona in the reign of Queen 
Anne, and succeeded to the estate and lordship of Aldermarston in Berkshire. 
The descendants of this branch of the family came to the United States with the 
Puritan colonists and settled on a large tract of land near what is now Boston 
Commons. In England, the family name was corrupted to Stowel, and in 
America it became Stowell. 


C. L. Stowell received his education at private schools, and his first business 
connection was with a large banking institution in New York city. His capacity 
was manifest from the beginning of his career, and his progress, after his re- 
moval to Rochester, in 1875, has been continuous. 

With no adventitious aids, but solely by his own energy and industry and by 
the exercise of those mental qualities for which he has been distinguished, he 
soon acquired a large business, a continuously extended reputation and an in- 
creased patronage, until now he is a recognized factor and leader. 

The elementary principles of business are as familiar to him as the alphabet, 
and it is natural for him to reach his conclusions swiftly and to adhere to them 
with confidence and never be misled by anything that is irrelevant. 

His success has been due in a large measure to the logical character of his 
mind, and his deep insight into the motives which move men. He has always 
been a thorough student of human nature, and no outside matters have diverted 
him from his real business on which he has concentrated all his energies. 

He has never entered upon anything unprepared; has never consciously slighted 
anything or relaxed in his efforts until a struggle was ended and the battle 
“lost or won.” 

He is noted for the marvelous facility and ease with which his work is done. 
No amount of business cares has ever appeared to crowd him or hurry him, or 
worry him. A stranger noting only his methods from day to day would never 
imagine that the quiet, genial, leisurely mannered man was conducting a business 
of great responsibility and large proportions. 

As a man, he is genial and kindly. As a friend, honest and true. 
Christian, loyal to his church and his God. 

He has a lofty integrity and high ideals of human conduct, and his life ex- 
emplifies both. He is a living exponent and example of a high-minded, able 
business man 

His endowments are intellectual and not spectacular; the fervid voice, the 
magnetic eye, the commanding physical presence—those gifts that count for so 
much in this world. All who know him admire him for the fineness of his 
manners, and because he has always hated shams and despises indolence. 

He knows the respect that is due to his fellow beings, and never forgets to 
regard himself and to treat his adversary as a gentleman. 

He has never ceased to manifest to his associates a kindly and personal in- 
terest, and has always been freely consulted upon matters in which they were in 
doubt, and he has always been ready to carry out this willingness and do a favor, 
to the extent of sacrificing his own time. 

He has made his own distinctive mark in the world, and has filled his own 
distinctive niche therein. 

Those who know him intimately are continually impressed with his great 
breadth of mind, his grasp of nearly all subjects, and his vast store of informa- 
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‘ tion and common sense. 


He is in the prime of life and body and intellectual vigor; of quick com- 
prehension and accuracy of judgment; strong of nature and skilful by training. 
His ways and manners are courteous to a degree, and he has a warm heart and 
full of charity. 

He is loyal to the interests committed ‘to his care and also to his friends, and 
is universally beloved and esteemed by all. 

Col. Stowell is a gentleman of artistic and literary tastes (his most important 
work, “Christian Knighthood,” was published in 1874), and he has gained high 
positions in a business way and socially in the United States and Great Britain 
and on the Continent. He is also a member of the Players, the Calumet and the 
Lambs Club, in New York city, and of the Genesee Valley Club, at Rochester. 
He is also a fellow of the American Academy and a member of the Geographical 
Society at Washington, and other organizations in the United States and 
Europe. 








SPECIAL CONTRACT WRITERS 
Good Life Proposition for Tennessee, North Carolina, and Vir- 
ginia. Live Company. Big Money. Address “S.”? care of The 
Spectator, P. O. Box 1117, New York City.! 








Exceptional opportunity for any person or persons 
desiring to operate Life Insurance business. Plan 
superior to any. other. New York State Charter; 
exceptionally advantageous. Worth $50,000, Control 
may be secured for $15,000, Business already estab- 
lished. Present management have other business. 


Address, Counsel, Box 630, Buffalo, N. Y. 
342 




















June 14, 1go6| 


THE SPECTATOR v 














THE MINNESOTA — 
MUTUAL LIFE INSURANCE COMPANY 
ST. PAUL, MINN. 


If you are honest, and employ successful business methods in writing life 
insurance, investigate The Minnesota Mutual. Any of the Agency Managers 
will tell you what the Company is doing and how it treats its field forces. If 
your antecedents will not bear investigation, do not waste time or postage. 


T. R. PALMER, President. J. A. O'SHAUGHNESSY, 


Vice-Pres. and Field Manager. 
DOUGLAS PUTNAM, Secretary. WM. D. MITCHELL, Second Vice- 
H W. COCHNOWER, 


Pres. and General Counsel. 
DR. CHARLES B. PIPER, 
Actuary and Assistant Secretary. Medical Director. 
Equitable Industrial Life 
Insurance Company of the District of Columbia 


ORDINARY AND INDUSTRIAL 
Established in the District of Columbia and West Virginia 











President , JOHN S. SWORMSTEDT 
Vice-President : HENRY P. BLAIR 
Secretary : , ; ; ALLEN C. CLARK 
General Superintendent . WILLIAM A. BENNETT 
Actuary . ; ; ; ; 5 : . GILBERT A. CLARK 
Main Office: 605 F ST., N.W., WASHINGTON, D.C. 
1860-1906 
UNITED FIREMEN’S INSURANCE CO. 
PHILADELPHIA. 


Capital, $300,000 Assets, $ 1,890,337.51 
Net Surplus, $235,018.15 
H. T. Lamey, Denver, Manager for Pacific Coast. 
W. E. Chapin, Atlanta, Manager for Georgia, North and South Carolina. 
L. Monrose & Sons, New Orleans, General Agents for Louisiana and Mississippi. 
John S.Aldehoff & Co., Dallas, General Agents for Texas, Oklahoma and Ind. Ter. 


Lohmeyer & Goshorn, Charleston, General Agents for West Virginia. 
Willard C. Hill, Boston, General Agent for New England. 


ESTERN ASSURANCE COMPANY 
OF TORONTO. Incorporated 1851. 


HON. GEO. A. COX, President. 
J. J. KENNY, Vice-President and Managing Director. 


UNITED STATES STATEMENT, JANUARY Ist 1906 
PSST 5 Sa iaar ala eee ue rors afk aly oe Mas ead eetererans $2,397 ,608.00 
SURPLUS IN UNITED STATOR. ...5 60. ncscscseecs 782,945.00 


ALL MEN’S WALLET. 


The ‘‘ ACME” (patented), on exhibition at St. Louis. Best strong 
leather; lightest, cheapest, handiest form of pocket receptacle for 
papers, bills, forms, etc., ever invented. 





CR Fi Ge css so ss vst cckcnceesndaee $ .50 
oO Ee i NN iad ode ndacn cdnetdendacsduamadnmaeien -60 
OS TR a a as rin ssc ccadcncwtvnidaesauaanou 75 

Special, 10x 5, two pockets................---...----- I.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECTATOR COMPANY 
. 135 William Street, New York. 





Subscribers to THE SPECTATOR Take Note. 
ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal like THE SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 





An Increasingly Popular Form of Investment. 
THE 4 PER CENT. GUARANTEED BONDS OF THE 


Securities Company of North America 


With additional profits are as ADDRESS: 
safe and as sound as human FRANKLIN L. SHEPPARD, Pres. 
ingenuity can provide. 1405 Land Title Bldg. Phila., Pa. 
Agents are making money by the OR 
ready sale of these bonds. A JAMES S. ALLISON, Gen’l Mgr. 
splendid endowment for uninsur- 10 North St. Baltimore, Md. 
able persons. OR 
Proposition to represent the LEON R. BONTA, Agency Director 
Company direct, or as a “side 621 Thirteenth St., N. W. 
line ’’ will be considered. g Washinzten, D. C 


THE LAMAR MUTUAL LIFE 
INSURANCE CO., of Mississippi 


This representative and up-to-date Company issues all forms 
of Participating and Non-Participating Policies. The 
Annual Dividend—* Guaranteed Addition” and Auto- 
matic Renewable Term Plans, have unique features, safe 
and yet liberal. They make the policyholder ‘feel good,” 
when he understands them. 


ADDRESS 


A. C. JONES, President R. P. MOORE, Secretary 
JACKSON, MISS. 


AARAADRAAA 
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South Atlantic Life 


INSURANCE COMPANY 
Richmond, Va. 


has desirable District Agencies open in Virginia and North 
Carolina. Men of.integrity and character will be offered liberal 


contracts. Address the Company. 





PROGRESSIVE AGENTS CAN SECURE 
DIRECT CONTRACTS WITH THE 


ES MOINES LIFE INSURANCE CoO., 
OF DES MOINES, IOWA 


Address C. E. RAWSON, President and General Manager, 
or WILL T. SMITH, Superintendent of Agencies. 


GOOD TERRITORY IN MIDDLE AND WESTERN STATES. 
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Cc. A. CRAIG, President W.R. WILLS, Vice-President 
C.R. CLEMENTS, Secretary and Treasurer 


The National Life and Accident Ins. Co. 


OF NASHVILLE, TENN. 


Combination Policy of Industrial Insurance Covering 
Sickness, Accident and Death 


$100,000.00 Deposited with Treasurer of Tennessee 


ADOLPH LOEB & SONS 


General Agency Department 


North German Fire Insurance Co. of New York, for all States. 
Transatlantic Fire Insurance Co. of Hamburg, Germany. 
Atlanta Birmingham Fire Insurance Co. of Alabama, for Illinois 
Wisconsin and Minnesota. 
Anchor Fire Insurance Co. of Cincinnati, for Illinois, Wisconsin, 
Minnesota and Iowa. 
Security Fire Insurance Co. of Baltimore, for Illinois, Wisconsin, 
Minnesota, Michigan, Missouri and Iowa. 
2-4 LIBERTY ST., NEW YORK CITY 
Offices: { 59 LA SALLE STREET, CHICAGO 
411 CALIFORNIA ST., SAN FRANCISCO 





CHARTERED 1866 


amit LIFE INSURANCE CoO., 


HARTFORD, CONN. 


GEO. E. KEENEY, Prest. CHAS. H. BACALL, Secy. 


Up-to-date in business methods, in contracts, in plans. BEST insurance to Buy 
or to Sell. Ordinary Life and Limited Payment Policies become automatic Endow- 
ments at 80. 


$27,000,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS, 
INVESTIGATE. 


Illinois Surety Company 


OF CHICAGO, ILL. 
ISAAC L. ELLWOOD, President ALBERT J. HOPKINS, Vice-President 


New York Office: 513 Hanover National Bank Bldg. 


FRED M. BLOUNT, Treasurer. W. HERBERT STEWART, Secretary 


HC PKINS, PEFFERS & HOPKINS. EDWIN M. McKINNEY, 
General Counsel. General Manager. 


D. EDWARD MONROE, Supt. of Agencies, 


Offers Excellent Agency Contracts 


n llinois, New York, Minnesota, Wisconsin, Ohio, Nebraska, Iowa, Missouri 
and Kentucky. Its bonds insure. Its rates and service are satisfactory. 


Correspondence and Applications Solicited. 








Royal Exehange Assuranee 


OF LONDON 


UNITED STATES OFFICE 


92 William Street 


U. C. CROSBY, U. S. Manager 


NEW YORK 


R. D. HARVEY Ass’t U. S. Manager 





The Insurance Company of the 


STATE 


OF PENNSYLVANIA 


136-138 S. 4ih ST. 


INCORPORATED 
1794, PHILADELPHIA 


Since 1794 Our Policies Have Given Security 








STATEMENT JANUARY Ist, 1906: 


Assets, - - - - - $618,710.03 
Capital, - - - - - - 200,000.00 
Net Surplus, - - - - - 84,170.29 


JOHN WELSH DULLES, President 
RICHARD HAUGHTON. Vice-Pres. WILLIAM H. KILPATRICK, Sec’y. 
SAMUEL W. SCOTT, Asst. Sec’y. JOHN A. ROBENO, Treas. 





CHAS. F. MITCHELL 


Fire Insurance Agency 
Manager Eastern Department, including Metropolitan District 


The Star Fire Insurance Company 
OF LOUISVILLE, KY. 


56 and 58 Pine Street, = 


New York 





HCENIX ASSURANCE CoO., Limited, 
OF LONDON 
FIRE INSURANCE ONLY Losses paid, over $140,000,000 
Head office for the United States: No. 47 Cedar Street, New York City 
A. D. IRVING, Manager. 
L. P. BAYARD, Ass’t Manager. A. D. IRVING, Jr., Sec’y. 


UNITED STATES BRANCH. 











THE SPECTATOR’S 


SUMMARY .... 
OF THE 


NOW 
READY 


Testimony Given Before the 
New York Legislative Insurance 
Investigating Committee ... 


LL the material facts included in the testi- 
mony of the numerous witnesses as printed 
in the weekly issues of THE SPECTATOR, 
| embracing every session of the Committee from 
September 6 to December 30, 1905. All 
important statements of witnesses are carefully 
| presented in this report, which will enable the 
1 reader to obtain a concise account of the 
| testimony taken by the Committee 











The above has been issued in pamphlet 
PRICE form and is now ready for delivery 
PER COPY, 
$1.00 


THE SPECTATOR COMPANY 


135 WILLIAM STREET - + NEW YORK 









































